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dl & Usiiepur 3R faushieur & fore feenf~d
4. 9% BT UTHd F & U § GoltHul
4.1.99 g fdft 98 Sfh Uit a1 GgpR) dF B URA Rord db (IR18ME) 3
ATSAY U BT § IT Pls RARE! RITUT BT 8, Y 39 F7H A doiiarur & forg

3T BT I D eIl 2|
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CIREIE IR RASIC R RI Tl

@) e guTres &t ufd |

o) STUEISTEE JHI0YS &1 Ufd | [@8 AT fosar o fos guw Ifcaraa smyfd
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AP d dF & U H Usligrd fasar Sma |

4.5. 8310 ITHUT 9F (ARIARE) BT USHHRO: [TH TIPS RIS DI ITD!
RO ! fafd T 30 fa &1 Iaifid T ugd dSiidd S|

4.6. 9T UGB! 9P BT UoIHRUL: Dl TEHRY d AfAFTH Bt 4RT 13T & dga
d9 do Usiihd gl 8RT, 9 dob b a8 SMAHay &1 URT 2(Siel) & dgd
YTURHTIE U TgbRI b A 81|

P) UAD U U DRI S Bl dbpRT [ATHT HTAFIH, 1949 Pt URT 22
& Tgd ARy YaM fbT H o a1 U=y AT gRT Usiiehd foar Sie;

Q) TS GgpRI db I Tl WU $hige Taec! & Sad YR & dgd
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) UAF U YeHRI o S AT & URY & uyrq ifda o Sm g,
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ISP TIE forat Hf TG, TEHRT dF & U H HRIGR HA dTal [t 3
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3% BRI S ity yirae & forg htem g
YA SRHE! e Hal g1 TE1 a7 vuE2 # § & o Y
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do gR1 ga wifafie o diee, forg o fave e
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THTUARUT TR T STIRAS & |
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5.1. ST HU BT USIHRT IE HRAT: AT B URT 13 & ded S ot it
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5.2. GBI 9P| BT USIBRUT IE HAT: AT Bt 4RT 131 & ded e fadt
ol g1 & °fed B R TEHRI §F HT SHIHd & & ©0 H Ul g &l
ST |

5.3. Wif® &1 YA 7 HIA U GodRoT 5 HIAT: AT DT URT 15T (1) &
YR, A PIs SHHd g TR o Safdt o NEd &1 Ydae & o
e T8l & O FATH I Ui UT Ush A4 &1 Aifed & & 1 g HR Jobdl
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6.1. §IUTHd 9P1 & g Wy Y TorT:

%) Wy 3t g3 UAS SHGHd §& o1 ab 98 Uoiidd adl 8, T & 4RT 15
& SOR AT gRT g &R W AT &1 Mgy &1 Yirae s & o
ITRE I | g H, Wy o dr] &R ufd 99 2100 FRuiRofig s R | 12
0 8, forgest Y sref-arffier sicRra WR &l forwdt & fasan S g1 | I8 & oo
g g T g &t 4Rt 15 (1) A &) 39 hiftgw &) ufa af FuRofa s
IR F Ul 2 A W Usg T $ W dF TgH BT SHRABR <ol g1 HRT Rord
d& & gd 3G 9 39 1 &I 15 08 ufd I 9 i Tgrn o1 qHhdr |

@) Wt e 3t smafiedr, g ok 39 fafd: dued de ude ad
A1 3R RydeR & sifed &7 ware g1 arell udes sref-anfiies arafy o forg St
oA Thftrs Bt TUFT 3R YT B | HEE o1 YA ghad! STl & Sifad
{7 HRIGR B! FHIG TR I1 IS I8 fe weptwy fered oifdfam, 1881 & il
TSl AP 1 ol gdad B [¢aq IR MR SHRIR & $TYR TR 3™
U J foha1 S| Uds SHG! & deay T o Uity & forg $iii| Yiram, sast
& URY B & a1 gurRiy foban smaem, afes fovet of fRufa & 39 gamt & g
TeH & Sifa e (3rufd iy st & fou 71 & sifad = o gt a8 &
fore TR ¥ sifaw fa) & a1 =1eY fawan S =nfu

) I PIE AP §F, U Faxo § W uRfRufadt & wro, soet Hufofa s
&1 R i 3 § F&m 781 5, ol a8 Ydad 216! & Sifd faT 3 ugd arafe
I8 a7 wopt foraa Sifife, 1881 & Siavfa Al 3fahI=T 1, o gdad
B fa8 R HRITR St TG W o FeRoitg SHRIRET & $1yR o
& g Wiftrgd o I Bt SEfAH AT HR ThaT § SR dequR SHEeH @
HIs BN & N TP gRT <7 fef-arffer THfrgw &1 Yae gureiy o 9&di g,
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T STl § fob SHTehd ddb = 39D gRT B! 118 70T | S & RN AT 39D GRI
UK 3ficbel H (S & HRUT AT 3T, I gRI &I MR ¥ HH AR BT YTa=
frar 8, df Sred d& A &1 gia T sifafad I &1 YiaH s & fog
IRET R, ST 0T H AT St H e & HROT AT 39UT 3T 7Y 3R Ig ISP
SRT <O WfEw &1 AR R a1 39 7 gH T W W, s of amern g1, faxfa
THTE! B! BT YA Pt IR dP s ax 8 Ufawrd sifere st & ary
BRI SHTehd dob TRIe WR B 30 Ugd U Udd Siefls e | U=y I+ |
g&m gl

6.2.WYW BUTE! & T 19 Ushipa duTepd 8 gRT ¢F Wiftrd &Y 7o fasdt 13
fHT Hut & A H TYH SERE & &Y H ITF gRT1 <7 Wy, SeeRt
faf e sifefam, 1949 @t 4RT 22 & Sicfa ST SgaEr TRY HA & forw
TN o YR ReTd S DI IR 3MTde | Ui 18 ST Ho gRT Sfearad
SHfAHAH STATT STHRIRET & 318 & YR W i fovar smem|

e HIg db BHTE! & Wil fa & Uy iHPpd d& & =4 H USiigd gial &, dl
WY Bt TUHT HRITR L HRA DI ARG I B omeeh, o Gefienrur &1 aria
AT ST SR T8 Hfimm &1 Yiaq S| &1 ORT 14 & Sfavid a1 Ui
B9 & < fo=t & e fomar smeem|

6.3. WA TF & SR 931 & fausiipa gq @1 fRufa & Wiftrw &t o afe
foht I a1 Toidur TR o 4RT 13 31 133 & Siaifd ¥g o faar
ST &, A 3 LB W I db P T IHR01 Y Ugd Bt 31afe & Wiftrgw & yiram
DI ST 3R 3Y URT & UGl & faiid <7 forll SIS R &Is UHTE el ug|
gfe fdt ST d o 1 Usiesur are Hfias o & SR 35 & fear gl at
Y B0 B dRRG b 3Me-a 1 3afy F ey H VY db gRT ¥ IRafdep




s &1 R fHed dF & F0 H IS USIHRU & IE D0 & ARG Bl
FHTTT STHT AT & YR TR fbar S|

6.4. 91HTHd §F & UM F ATHA | NFET ot TUFET: 787 §F (@8 & S
3ifeRTEUrsdl s | faera fran o 1 8) fausiieRur o1 fafd de tiftraw &1 Yrram
TR & e IIRerh § 3R Sifiurguesdl do, IumeH @t gurd fafy ¥ TEfid
JATE! B AT fafy & forg hiftrgy &1 yimae w3 & fow SR g, o
eI d T e e SHRIRET 1R @y SR nfid g |

6.5. 91HTPHd §P & AR & AWA T SXATdS BT TFIATDHRUT TAHT & A
H siipRudhdl d& & fd &I afied xS uegd &= g

&) YgbRI WIAfI! & Heltd ISRER GRI SR fhT 7T GATHT & 1T I
Tfy 3R SReeE A g, R Trmer @t yurd) fafy wy ®u @ exifd
TSR

W) AT dF & A IR He-3 [l a& Stemg Red | @aHm1 SuanT hitem
Th DI YIIATT T AHR quSiaor &1 [l I @t 3afyr & e deg o
SRT g Wit &1 fRuRor s & for farar )|

) AT §% & faushiaxur &1 fafd W, d&7 9% I U SHRIRK & g,
RUBUID Al db & 710 R Tied 3afy & forw Sams Red | e T
ARGl d& gRT IfIUEul ot fafy ¥ Tefda saet & fore ity T
! T fafy a @t srafd & fore <o it &t o e & for foman
SITE) |

) FYiRd URey & 3IfRIguhdl s gRT Hifdfdie SRaTuRierd JHIUS, S
A& S T URUGUIHdl o P fafRd STHRIRMN guT ifrguredl d gRI
&g db T 3ffold STHRTRAT ol T SR 8

6.6. GBI TS: SHAMTH Bt YRT 15 & STIR, AR HIS SHTHd s i fafy
IR I IGY Ugd IS9P gRT <7 Wity a1 39 farit YT &1 YT a] Rl &,
I < i 31 AR A1 Ib SfuEd W W, ST H JHdl &1, ST AT BRI
d ®I YefId SHTE! B LIATT ¥ YITaH & Ay dF a7 6 R § 8 fawd
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3P & IR AT BT YT DHRA1 G| 3Hb SifaRad, Tt fagiy wamgt & forg
HEH e & S8 gH &1 RUTT H, 9% & ST R AN & 3 8 Uf=rd e
W R ST AT BT YA HIAT I

6.7. @] SUHSE: GG oF FUfARIT Hal W STTge! &1 Y $H & o
WI’C?[%
@) 30 W, ol SIS &
@) WEH Yaq § & W ar] deTde &, o Sfae garieH, afe &1 g,
1 =i 21
M St Red ol o SH HxA R A, If ®15 811

IAH H, HERTY g H GBI a1 STHIPd §b 9% THSITHS! + 9% Hiohgge!
& YT A & e IRt §, Jafd A9 diHdpd s 18% SMEsiiad! &
YA R & oY ITRarl §1 3 AR SIewe] &) shuad! el (e Hamem)
ERT SR} SifRgEreii & SrER

6.8. 3 Y& IRA: SHHd §b W 6.7@ F @) d% TS 78 T+t 7t afed v Iy
D1, 1Y B AN ST, shfSc THMEISH B geTa, afg BIS 81, BT YA H b
fore SwRer B

7. W &1 YraE

7.1.399 UG, SHIHd d% WY (@SUHCY/AREISITY & ey 1) Stesgiond &
TTe ETd B Wit 2eTd 3 SR Slemg ey dawrge IR e fhu Y gdadf uicd
TR T § Re o1 avd | Ufshar &) Jouafyd - 3R shieacdt T &
1Y WY FHRA & o, T & 3faid Ueh 791 Ui aobtrall IR fhal T g |
29 Ufehdr & 3idild, & &1 UyH UIfded gxdleR®dl (TUH1) J-H O AT 34
HAT, Slemg e f3avur TRgd HM 3R TRgfd R 3-gw1eR S, o a1g o
AT 3R $-8EeR & o1y g Wi geateRabdt (TTH2) H URY el S|
3HIIT 8 S WR, dF &1 YA RUbd! A Stais e & dgd oM
& TR TG <7 A1 P GRITI §T YA AT SRE B H e T | STaTda
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d! @I 37 G AR BT YA Had T Gied I U I1a & J1eH F Sl
BT

7.2. WPy e gfdfed Urd: 12:00 §91 ¥ MM 4:00 §o1 o &t SHC b1 S el
21 TRI% W SRe [T U Yde e R U ARy arqrif warar e sifed
BIf 3R g8 3! fad = 4:30 9 I dY XMl 3D 3HATd], Ig & &G
AEaqU ¢ & gg arureif Wrer TRem arae oike 89 & U AU SR & 1Y
G SETH | ITe ST Safy JATG g o1 (U H, 71 91 dad 3Td fad gt
SIHRe fordT ST oot | ST d S| B TR GRT Si-Re fhd T8 a1 | gu1fs 718
TP U W, &1 ERHEd RIF T (dd TISUHhCl/3REISTE/SSTAUITE &
H1erH Q) AT & Erd T8 SR SR UHTEH! Bis (@ fos ara | [y )
! AT P YT B T F U DT FH=t gt

7.3. [y e His &1 ureH fbu fomn a1 gxae & 1R fadt ot s & A 3
R ool & =g |ra # T 10 YTaH MR AH S |
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e w_ga 1 & e femnfadw

8. Stamg f¥ew uega H=1

8.1.fafawl &1 URT 19(3) F IR, TAH SHIHI 9P, TP haiar AH-ay & TRH
B & aTe guRiy, 1Rq fhat off fufa & 3 sref-adf & R oER & sifam fea @
ugd, i &1 &1 ufat 7, fm gry A ureu § o 39 9% gR1 3 it
@ IO & YR B SR 39 37ef-a8f & fore A &1 39 3% gR1 < Wit o
FRT DT SRITAT 741 B, T TIaR01 U DT, ST b g1 UTAhd &l ATl
SR gl &b = | JHIord gh |

8.2. GIUR, UG UUT & ded, P! P Ud® SHRI & o 7 F1 dewrse
(https://www.dicgc.org.in) & HTEH I IUdS qﬁaﬁfuﬁ'&r R @Nﬂé e 3k
3! FOgd THHR TRd HRA1 gl 2| 3d §, Ted IR Sr3MTs e bl Wb Bt
TS Ul TRqd B ! Jd SMaRTehdl D! THIW B a1 a1 81 395 S,
SHIHd P! DI F TS & AT I Sr3MTs e & Wbm! J IfcaRad THeRT
o1t Bt | T8 BT U haie] BTG & YR & ST JUTRAY, Afdh 39 SHTE)
& I HeH & 3ifay faq I ugd fobar ST =T

8.3. 511 fob T1 7.1 H Laifpd foban a1 B, dF &1 Ul Wi gxdlerddl (TU1)
T & i Tafa &t o snavads g Re f[AaRur gul S, -8R
HAT 3R TAGRI TId BT 3T 916 39 Wdfd P 9 &b g Wi
SHIERG! (Sb-dPHR) GRT T 3R 3-gxT&Rad far S| rgAifed 81 5
WR, 96 B YTaH ARHBAT U YTAH A (& dudr & 9) oe &
Tl B, o srgmifed Sems fed & siavta 7o ot 18 Y g it iy
a9is ST $-gareika Seng Red Fm &) T w9 @ v wa fbar
TN 99 d% R W 72 & IR Wed s od WEd Il
TS UHCl/SRETSITE/SME AT & Trerd ¥, Ry U 3 T8 9@-oies
A & [Ag, THAdYdd SrsToN ! U R & 715 &l
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fop T ATel & faeg Wohel YT 1R 3 -gediaid Steis e ot uxgfa smus o
WSS 8| GOR Xea! H, YT 1 O & §le, Iad S13MTs Re- ST faT gai AT
SITET | 39 SHfafad, Tre & 3felral fordl 3 Areqd § Sl e ST &=l
STHTT HIHT ST |

9. wifaftre aaT gtere qHTOTOS (THT) TRgd BT

9.1.9%! gRT Fgaa wifafie T died! Bl STd dHaiex a¥ Bi 30 S dd YT
fpu U Tftrgw iR ST o autf srufq Rider &1 wwa 89 arar oref a (3idia-
RideR), S fow o1 3nuR 31 7" 8 3R A1 &1 99T g ara 3 9o
(SagaR-TTd), foraes fou s o fUsd oy &1 30 RdR g, @1 Fufofy
STHRIFT &1 JHIOTT BT A= B |

9.2. 3T UG, d1HIGd d fafia Hiegw ¥ Tifafdes arar uRterds THTS (TUu) St
B B T8 Ul TRdd R ¥, R gdadf Uida R sigars gfawn, s9a I
Wi el =Mt o | I8 U1 319 3¢ PR A TS o | 319 U, 9Pl gRI 30 Siefs
e Iwhadagde S HA & d1e, dht gR1 gad Fifafie arar et i
T& & HidR S1eME e & yHIid &A1 81| SHIGd dhl GRT SIS e &
AH YA TR DRI o dTG, FifaTId T TRI&] &I Wa: SI-d sHd o J1eH
T SreMSioiRe T ura o= HSRE & 1Y TRT 39 BT 81, T SIS
feed @1 wiem At g, Midy &t & st fewfomt gsf dwet gt &R
gdaRI e 0 I GHIER HIP 3T FHTUIEHN Udd BT 8T | Seea-1d @ fb
TS & Wegd ¥ Had T S T IR B Ufhar S gIH SR S 6T B
ifaferes arRar uterss gRT ST YA ot Ufshar srafafdd it

9.3.fdt 1t Stams Re & o wifafre e wier® gRT Sfa/vfded g & A
T dHHd 9B B e R T -8 & forg F=nfd Stemg e uxgd &
1T D T

9.4. 98 _WIH @ SN 8 o SHIed bl & Hifdided vl TIEd! R 98d &
3 fopeit Ht ATeaH & IR fort T YATOIiehR0T ST O S | SFUTe 3R
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YT GRS B & e quft vt &1 Rals fosar S e, S-gwaneid
foraT ST =1fRT 3R Fad Traeh URIHRA & ATead ¥ g1 Ugd fordt ST =nfe|

10. SUANTEH AT -A3rd
10.1 5! ®I Gfd foran STaT 8 o 3 I9® Uidd W IuAs S SUTNTHd! Hgerd
&1 e o

11.48
11.1. SFIHR TAd §9M: TATH BT URT47(1) & STAR, S B o Stais Red
3R/a1 Tifafe T TRigd THIOYS § STHagax dis U1 99T odl § off foat off
TE@yUf fgavul § 7Ted 8, T8 Sd gU fob 98 BT ©, I1 TR Dis HE@yUl ST
31 QTP W1 8, ' SV A 1l dep B A B BRIEE § <fSd fpar o Teba1 §
3R AT ft ST U AHhaT B

11.2. WP 0T THAHTHT BT UTE - BT 91 ST D1 Tad R Sramsaioir
AT, 1961 (11 T 2023 o ST RIS & SR AR DT URT 47(2)
& SR, farddt off e &1 5ar o 1 &1 /fasdt oft e &t 5t v & faweeran/Res
T 1Ted RUIfET & IR T8 S d d% & RIATh GSTedh HRaTg &) ST | TY Al
H 3% Ude R/fAwad/ad Rafén & Y6y & te drd U9 g9k 300 a6 &
A & fo IR 81, 3R AR &3/fAwadt/mad Rafén & ama o, sifafkad
ST ST Uga oY/ fawraarATad Rafén & are <1/ fawad/Tad Raifédn SRt @3 &
SR Ud® fed & foIe 91d iR uid 91 308 d& &l 9hdl g |
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ST |
ST e, BT TPIHII
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7. iy Arafy ST SR GraT 9 &1 5 ST/ M|
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10. T AT YIS T, TRBR] WTH@E aTdt ], TRBIRT Huf-a, Siia- ST
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11. WHRY TAUFT & 91 R gl & T | T T3 Ufayfd ST A1 3R S
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§CTT T URT St Gl

. DICGC/DID/704/05.03.01.01/2005-06 dated May 03, 2005: Maintenance of
Separate Data for Insured Deposits

. DICGC: 3121/05.03.01/2010-11 August 30, 2010: Rationalisation of Deposit
Insurance (DI) Returns

. DICGC: 9943/05.60.999/2011-2012 dated September 21, 2011: Rationalisation

of Deposit Insurance (DI) Returns -Submission of Certificate by Statutory

Auditors

. DICGC/I0D/1421/05.90.200/2014-15 dated June 20, 2014: Exemption of
deposits credited to Deposit Education and Awareness Fund

. DICGC/IOD: 2133/05.90.200/2014-2015 July 31, 2014: Penalty on delayed
submission of DI Statement

. DICGC/I0D/2777/05.60.999/2014-15 dated September 11, 2014: Penalty on
delayed submission of DI Statement revised on Sep 11, 2014

. DICGC/IOD: 4803/05.60.999/2015-2016 March 8, 2016: Premium payment,
submission of Deposit Insurance returns and mode of payment

. DICGC/IOD: 4413/05.60.999/2017-2018 dated June 02, 2017: Submission of
Statutory Auditor Certificate

. DICGC.RPIC.No. 2676/02.01.003/2019-20 dated February 05,2020: Increase in

DI Premium from 10 Paise to 12 Paise per Rs 100 of Assessable Deposits

10.Format of DI Return applicable w.e.f. April 1, 2020
11.DICGC/IOD: S1563/05.60.999/2022-23 dated November 28, 2022: Submission of

Statutory Auditor Certificate for Premium paid to DICGC

12.CO.DICG.IOD.N0.S52/04-01-046/2025-2026 dated April 11, 2025: Revised

Procedure of Submission of Deposit Insurance (DI) Returns, Computation and

Remittance of DI Premium and Certification by Statutory Auditor to DICGC
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Since 1941

www.dicgc.org.in

CO.DICG.IOD.N0.S1051/05-60-999/2025-2026 October 01, 2025
All Insured Banks registered with DICGC
Dear Sir / Madam,

DICGC (Payment of Deposit Insurance Premium and Submission of Returns by
Insured Banks) Master Directions, 2025

Deposit Insurance and Credit Guarantee Corporation has, from time to time, issued
several circulars/guidelines/instructions/directives to the insured banks with regards to
their submission of Deposit Insurance (DI) Returns, Statutory Auditor Certificate (SAC)
(both, hereinafter, may be referred to as returns) and payment of DI Premiums.

2. This Master Direction supersedes all circulars/instructions/directives issued on the
subject till date, as indicated in the Annexure Il. All insured banks are directed to
ensure compliance with the Master Directions, from the date of their coming into effect.

3. The Master Directions is issued in exercise of powers conferred under sub-section
(1) of section 34 of the Deposit Insurance and Credit Guarantee Corporation Act, 1961.

Yours sincerely,

(Anup Kumar)
Chief General Manager
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Master Directions - DICGC (Payment of Deposit Insurance Premium and

Submission of Returns by Insured Banks) Directions, 2025

In exercise of the powers conferred by Section 34(1) of the DICGC Act, 1961, the
Corporation being satisfied that it is necessary and expedient for the purposes of this
Act to do so, hereby, issues the Directions hereinafter specified. These directions may
be read along with other provisions under the Deposit Insurance and Credit Guarantee
Corporation Act, 1961 (hereinafter referred to as the Act) and the Deposit Insurance
and Credit Guarantee Corporation General Regulations, 1962 (hereinafter referred to

as the Regulation), as applicable.

Objective: These directions are issued to consolidate and update the instructions
related to payment of DI premium and submission of returns by insured banks
issued so far by the Corporation. These Master Directions shall supersede all the

previous instructions related to DICGC Returns.



1.

CHAPTER -1
PRELIMINARY

Short Title and Commencement

These directions shall be called the DICGC (Payment of Deposit Insurance
Premium and Submission of Returns by Insured Banks) Directions, 2025.

These Directions shall come into effect from October 01, 2025.

Applicability

The provisions of these directions shall apply to all Commercial Banks including
branches of Foreign Banks functioning in India, Local Area Banks, Regional Rural
Banks, Small Finance Banks, Payment Banks and Cooperative Banks viz. State
Cooperative Banks, District Central Cooperative Banks and Urban Cooperative

Banks in all States and Union Territories (UTs) of India.

Definitions

Please refer to Section 2 of the DICGC Act, 1961 for definitions. An illustrative list
of items that banks may misconstrue as exclusions but instead are required to be
considered as deposits for the purposes of assessable deposits is furnished in

Annexure-I.



CHAPTER - I

GUIDELINES FOR REGISTRATION AND DEREGISTRATION OF BANKS

4. Registration of Bank as an Insured Bank

4.1.As

soon as a New Banking Company or Co-operative Bank receives licence

from the Reserve Bank of India (RBI) or an RRB gets established, it is required

to apply for registration to the Corporation.

4.2.Information required from banks for Registration: For the purpose of

registration, the bank will be required to furnish information to the Corporation,

which, inter alia, includes the following:

Field

Details

Basic details of Bank

Name, address, contact details, nodal officer
details, GSTIN details, etc.

Details of two Authorised
Signatories (AS1 & AS2)

Basic details, Email ID, Mobile number, etc. as
per Aadhar database (the number will be used

to generate OTP for e-signature)

Details of Payment Initiator Basic details, Email ID, Mobile number, etc.

Details of Statutory Auditors,

as and when available

Firm name, membership number and Firm
Registration Number (FRN)

4.3.Documents to be submitted by banks for Registration: The following

documents are mandatorily required to be submitted by the banks for the

purposes of registration of a bank as an insured bank:

a)
b)

c)

d)

Names of Authorised Signatories and address of the Registered Office.

A letter requesting registration signed by Authorised Signatory.

Copy of licence issued by RBI under Section 22 of the Banking Regulation
Act, 1949 or copy of application for licence, pending approval from RBI, as
the case maybe.

Copy of document showing date of commencement of banking business.
Copy of document showing estimated deposits as per the application for

banking licence submitted to RBI.




f)

9)
h)

Copy of document showing BSR Code issued by the Department of
Statistics and Information Management (DSIM), RBI.

Copy of Certificate of Incorporation.

Copy of GSTIN Certificate. [It may be ensured that the Place of Supply
mentioned therein is the same as that in the document submitted under
para 4.3(g).]

Copy of PAN Card.

Copy of the bye laws of the Society, if applicable.

Copy of certificate issued by the Registrar, Co-operative Societies of the
State/UT or Central Registrar of Cooperative Societies (CRCS), as
applicable.

4.4.Registration of New Banking Company: Every new banking company shall

be registered as an insured bank by the Corporation as soon as may be after

it is granted a licence under section 22 of the Banking Regulation Act, 1949.

4.5.Registration of Regional Rural Bank (RRB): The Corporation shall register

every RRB before the expiry of 30 days from the date of its establishment.

4.6.Registration of Eligible Co-operative Bank: No co-operative bank shall be

registered under section 13A of the Act, unless it is an eligible co-operative

bank as defined under Section 2(gg) of the Act.

a)

b)

Every new eligible co-operative bank shall be registered by the
Corporation as soon as may be after it is granted a licence under section
22 of the Banking Regulation Act, 1949;

A primary credit society becoming a primary co-operative bank shall be
registered by the Corporation after such commencement within three
months of its having made an application for a licence under the said
section.

Every eligible co-operative bank which has come into existence after the
commencement of the Act, as a result of the division of any other
cooperative society carrying on business as a co-operative bank, or the
amalgamation of two or more co-operative societies carrying on banking
business, at the commencement of the Banking Laws (Application to Co-

operative Societies) Act, 1965, or at any time thereafter, shall be registered



by the Corporation as an insured bank within three months of its having

made an application for a licence under the applicable section.

4.7.Registration of Defunct Bank: A defunct bank shall be registered by the
Corporation as an insured bank after the termination of the order of moratorium
or the rejection of the application for its winding up, as the case may be. For a
defunct co-operative bank to get registered, it must be an eligible co-operative
bank and should either hold a licence under Section 22 of the Banking
Regulation Act, 1949 or having applied for such a licence, has not been
informed by notice in writing by RBI that such a licence cannot be granted to

such bank.

For more details on registration of the bank as an insured bank by the
Corporation, please refer to Sections 10, 11, 11A, 12, 13, 13A and 13B of the

Act. No bank shall be reqgistered by the Corporation as an insured bank if it has

been informed by notice in writing by the Reserve Bank of India that such a

licence cannot be granted to such bank.

4.8.Intimation of Registration: Where the Corporation has registered any
banking company or eligible co-operative bank as an insured bank, it shall,
within thirty days of its registration, send an intimation in writing to such bank

that it has been registered as an insured bank.

4.9.0nboarding onto New Integrated Application System (NIAS or Samyak):
Every bank registered with DICGC is required to submit Deposit Insurance (D)
Returns along with DI Premium payment and arrange for a certification by
bank’s Statutory Auditor through the online portal called Samyak. For
registration of the banks in Samyak, they will be required to submit information
as per para 4.2 and 4.3 above. The following may be noted with respect to the

portal:

a) For facilitation of requisite statutory compliances, every registered insured

bank will be granted access to the Bank Registration Module, the User



Access Management (UAM) Module, and the Insurance Operations
Department (I0D) Module.

Module

Function

Bank Registration Module Access and review bank details as per

DICGC records in Bank Registration Module,
and request updates in case of any

discrepancy.

(UAM) module

User Access Management | View, assign, or edit details of key user roles

viz. authorised signatories and Statutory
Auditors

Insurance Operations | File/ revise DI Returns, generate premium

Department (I0D) module payment challans and filing Statutory Auditor

Certificate

b) Four distinct users as defined under UAM module shall have following

roles:

Role

Description

Authorised Signatory
1 (AS1)/ Bank Maker

The bank official authorised to initiate and populate

the Deposit Insurance (DI) Return with relevant data

Authorised Signatory
2 (AS2)/ Bank
Checker

The bank official authorised to verify and approve
the DI Return submitted by the Bank Maker(AS1)

Payment Initiator

The bank official who generates the premium
challan for premium payment. Either of AS1 or AS2

may also become payment initiator.

Statutory Auditor

The bank’s appointed statutory auditor, required to
submit their certification attesting the accuracy of

submitted DI Returns.

c) All the users (as tabulated above) shall be intimated about their login

credentials (through an auto-generated email) as soon as the registration




process is complete, and the bank is onboarded onto Samyak. Thereafter,

the bank shall be able to access Samyak.

d) Banks are advised to refer to the comprehensive user manual available on
the Samyak portal for detailed understanding of the process flows under
the Bank Registration Module and the UAM Module.

5. Cancellation of Registration

5.1.Cancellation of Registration of Banking Company: The registration of a
banking company as an insured bank shall stand cancelled on the occurrence
of any of the events enlisted under Section 13 of the Act.

5.2.Cancellation of Registration of Cooperative Banks: The registration of a
co-operative bank as an insured bank shall stand cancelled on the occurrence
of any of the events enlisted under Section 13C of the Act.

5.3.Cancellation of Registration for Non-payment of Premium: As per Section
15A (1) of the Act, the Corporation may cancel the registration of an insured
bank if it fails to pay the premium for three consecutive periods after giving one
month's notice to such bank. The Corporation may restore the registration of
such bank if the concerned bank requests the Corporation to restore the
registration and pays all the amounts due by way of premia from the date of
default till the date of payment together with interest due thereon, on the date
of payment. However, unless the Corporation is satisfied, on an inspection of
the concerned bank or otherwise that it is eligible to be registered as an insured

bank it shall not restore the registration.



CHAPTER 1lI

GUIDELINES FOR COMPUTATION OF DEPOSIT INSURANCE PREMIUM

6. Computation of Deposit Insurance Premium

6.1.Calculation of Premium for Insured Banks:

a)

b)

Rate of Premium: Every insured bank shall, so long as it continues to be
registered, is liable to pay the premium to the Corporation, at such rate as
notified by the Corporation, as per Section 15 of the Act. Currently, the

applicable rate of premium is 12 paise per ¥ 100 of Assessable Deposits

per annum, to be paid in two instalments at half-yearly intervals. It may be

noted that Section 15 (1) the Act vests the Corporation with the powers to
increase this premium up to a ceiling of fifteen paise per ¥ hundred of
Assessable Deposits per annum. This ceiling may be increased beyond
fifteen paisa per annum, with the prior approval of the Reserve Bank of

India.

Periodicity, Timelines and Due Date for Payment of Premium: The
insured banks shall compute and pay deposit insurance premiums for each
of the half-yearly periods ending on the last day of March and September
in every year. The premium shall be paid in advance on the basis of the
Assessable Deposits as at the close of the business on the last day of the
preceding half-year or if that day is a public holiday under the Negotiable
Instruments Act, 1881, the preceding working day. The advance payment
towards the premium due in respect of each half-year shall be made as
soon as possible after the commencement of the half-year but in any event
not later than the last day of the second month of that half-year (i.e. not
later than the last day of May for first half-year or November for second

half-year).

If any insured bank is not able, on account of circumstances beyond its
control, to determine the figure of its Assessable Deposits, it may
provisionally calculate the amount of premium payable by it to the
Corporation on the basis of its Assessable Deposits as at the close of
business on the penultimate day of the preceding half-year or if that day is

a public holiday under the Negotiable Instruments Act, 1881, the preceding



working day and pay the half-yearly premium payable by it accordingly
subject to adjustment, if any, being made on the figure of its Assessable
Deposits as soon as possible thereafter but in any event not later than

such date as may be specified by the Corporation.

d) If at any time after payment of the premium payable to the Corporation for
any period it is found that the insured bank has paid a sum less than the
sum payable by it either on account of an error in the calculation made by
it or on account of an error in the figures furnished by it or otherwise, the
insured bank shall be liable to pay immediately to the Corporation such
additional sum as may be due on account of the error in calculation or in
the figures or otherwise, with interest on the amount of premium payable
by it or on the unpaid portion thereof, as the case may be, at 8 per cent
above the Bank Rate from the beginning of the financial half-year till the

date of payment. The insured banks shall be able to do such revisions of

their already submitted DI Returns on Samyak itself.

6.2.Calculation of Premium payable by the Newly Registered Insured Bank
for the first half-year: In the case of a new banking company, the premium
payable by it in respect of the first half-year shall be arrived at on the basis of
one half of the maximum estimated deposits mentioned by such new banking
company in its application to the RBI for a licence to commence banking

business under Section 22 of the Banking Regulation Act, 1949.

Where a bank is registered as an insured bank after first day of a half-year, the
premium shall be calculated from the date of start of business, which will be
deemed as the date of registration and such premium shall be paid within thirty

days of the receipt by that bank of the intimation under section 14 of the Act.

6.3.Calculation of Premium in case of banks de-registered during the
premium cycle: Where the registration of any insured bank is cancelled under
Section 13 or 13C of the Act, such cancellation shall not affect the liability of
that bank for payment of premium for the period before such cancellation and

of any interest due under the provisions of this section.



When the registration of an insured bank has been cancelled during the

ongoing premium cycle, the actual premium payable by such bank in respect

of the period in a half-year up to the date of such cancellation shall be

determined on the basis of the deposits outstanding on the date of cancellation

of its registration as an insured bank.

6.4.Calculation of premium in case of Amalgamation of an Insured Bank: The

target bank (the bank that is being merged into the acquirer bank) is liable to

pay the premium till the date of deregistration and the acquirer bank would be

liable to pay the premium from the effective date of amalgamation, for the

remaining period of the respective half-year, with taxes as applicable for the

assessable deposits acquired from the target bank.

6.5.Submission of documents in case of Amalgamation of an Insured Bank

In case of amalgamation, the acquirer bank is required to submit the following

documents to the Corporation:

a)

b)

d)

Copy of Order of amalgamation issued by the respective Registrar of Co-
operative Societies and intimation from RBI, clearly indicating the effective
date of amalgamation.

DI Return as on cut-off date in the name of the target bank. (This will be
used to arrive at the premium payable by the target bank for the period
starting from the beginning of the premium cycle to the date of
deregistration).

DI Return for the broken period in the name of the acquirer bank, for the
deposits acquired from the target bank, as on the date of deregistration of
the target bank. (This will be used to arrive at the premium payable by the
acquirer bank for the period from the date of acquisition to the date of the

end of the premium cycle for respective half year).

Statutory Auditor Certificates by Acquirer Bank in prescribed format
certifying the deposits transferred from target bank to acquirer bank and

the deposits acquired by the acquirer bank from target bank.

6.6.Penal interest: In terms of Section 15 of the Act, if an insured bank does not

pay on or before the stipulated date the premium payable by it, or any portion
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thereof it shall be liable to pay interest on the amount of premium payable by
it or on the unpaid portion thereof, as the case may be. The bank is required
to pay the same at 8 per cent above the applicable Bank Rate from the
beginning of the respective half-year till the date of payment. Also, in case of
a shortfall in premium payment for a particular half year, the bank is required

to pay penalinterest at 8 per cent above the applicable Bank Rate on the same.

6.7.Applicable GST: The insured banks are liable to pay GST on the following
items:
a) Premium payable, if any
b) Applicable penal interest on delay of premium payment including debit
adjustments, if any

c) Penalty for late submission of DI return, if any.

Presently, the insured banks having their Head Office within the state of
Maharashtra are liable to pay 9% SGST + 9% CGST, whereas the remaining
insured banks are liable to pay 18% IGST. These applicable GST rates are as

per the notifications issued by GST Authorities (Ministry of Finance).

6.8.Net Amount Payable: The insured banks are liable to pay a sum inclusive of
all the items indicated from Para 6.7(a) to (c) plus applicable GST, net of credit

adjustment, if any.

7. Payment of Premium

7.1.Previously, insured banks remitted premiums directly (via NEFT/RTGS) to
DICGC’s current account and submitted the Returns separately on the
erstwhile portal hosted on the DICGC website. To streamline the process and
align with GST timelines, a new integrated workflow has been introduced under
Samyak. Under this process, the first authorized signatory of the bank (AS1)
will log onto Samyak, furnish the DI Return details and e-sign the submission,
which will then be routed to the second authorized signatory (AS2) for
verification and e-signing. Once approved, the bank’s payment initiator shall
be able to generate a payment challan reflecting the net payable amount, as

calculated under the approved DI Return. Insured banks shall be required to

11



pay the net amount payable exclusively through the challan generated from

the Samyak portal.

7.2.The premium challan can be generated between 12:00 AM to 4:00 PM every

day. Each challan generated on Samyak shall bear a unique beneficiary

account number and shall be valid till 4:30 PM on the same day. Further, it is

important to note that this beneficiary account number will change with every
new instance of challan generation. In case of expiry of challan, a new challan
can be generated only on the following day. Insured banks must remit the exact
payable amount, specific to two decimal places (via NEFT/ RTGS/ IMPS only)
as reflected in the Samyak-generated challan to such beneficiary account
number and IFSC code (as specified in such a challan) before the expiry of the

challan’s validity.

7.3.Payments made directly to DICGC’s current account without following the

prescribed challan mode or through any mode outside of Samyak will be

considered invalid
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CHAPTER IV
GUIDELINES FOR SUBMISSION OF RETURNS

8. Submission of DI Return

8.1.

8.2.

8.3.

In terms of Section 19(3) of the Regulations, every insured bank shall, as soon
as possible after the commencement of each calendar half-year, but in any
event not later than the last day of the second month of that half-year, furnish
to the Corporation a statement, in duplicate, duly certified as correct by two
officials authorized by it, in such form as may be specified by the Corporation
showing the basis on which the premium payable by that bank has been
calculated and the amount of premium payable by that bank to the Corporation
for that half year.

Accordingly, under the previous practice, banks were required to furnish the
DI Return and its detailed information on the erstwhile portal, accessible via

the Corporation’s website (https://www.dicgc.org.in ), for each half-year.

Henceforth, the earlier requirement to submit scanned copies of the DI Return

on the portal has been discontinued. Instead, the insured banks must now

provide the information outlined in the proforma of DI Return through Samyak.

This must be done as soon as possible after the commencement of each
calendar half-year but not later than the last day of the second month of that

half-year.

As outlined in para 7.1, the first authorized signatory of the bank (AS1) shall
input the necessary DI Return details into the relevant fields under Samyak, e-
sign, and submit the information. This submission shall then be verified and e-
signed by the bank’s second authorized signatory (bank-checker). Once
approved, the bank’s payment initiator can generate a payment challan (with
limited validity) reflecting the net payable premium amount, as calculated

under the approved DI Return. The e-signed DI Return will be automatically

submitted to the Corporation only after the exact net payable premium amount

has been successfully remitted by the bank as per para 7.2 to DICGC via

NEFT/RTGS/ IMPS, exclusively against such Samyak-generated challan.
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8.4.

It is hereby emphasized that, in contrast to the erstwhile process, the

successful payment against the Samyak-generated challan and the

submission of the e-signed DI Return are interlinked. In other words, after the

payment is made, the said DI return will be deemed to be submitted.

Furthermore, any submission of DI Returns through modes other than Samyak

shall be deemed invalid.

9. Submission of Statutory Auditor Certificate (SAC)

9.1.

9.2.

9.3.

9.4.

The Statutory Auditors appointed by banks are required to certify the Premium
paid and the Assessable Deposits of both half years i.e. Half year ending
September (April-September), deposit base for which is 31st March and half
year ending March (October-March), deposit base for which is 30th September
of the previous year, by June 30" of the next calendar year.

Previously, insured banks submitted scanned copies of the Statutory Auditor
Certificate (SAC) through various mediums, including the upload facility on the
erstwhile portal, emails, or physical submissions. This practice has now been

discontinued. Henceforth, once banks successfully submit their DI Returns, the

statutory auditors appointed by banks will be required to certify the DI Return

within _the Samyak. Following the successful submission of DI Return by

insured banks, the statutory auditors will have to log in with their credentials
received from DICGC vide auto-generated email, review the submitted DI
Returns, record their observations in the designated fields, and electronically

sign and submit their certification. It may be noted that only the process of

submitting SAC is being facilitated through Samyak. The process of verification

of data by the statutory auditor will remain unchanged.

In case of mismatch/ adverse opinion by the Statutory Auditor for any DI
Return, the insured banks shall be required to submit the revised DI Return for

such half-year on Samyak.

It is important to note that the submission of certifications by Statutory Auditors

of insured banks through any mode outside of Samyak will be deemed invalid.

All certifications must be recorded, e-signed, and submitted exclusively

through the Samyak application to ensure compliance and validity.
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10. User- Manual

11.

10.1 Banks are advised to refer to the comprehensive user manual available on
the Samyak portal.

Penalties

11.1. Willful Misstatement: In terms of Section 47(1) of the Act, whoever in the DI
return and/or Statutory Auditor Certificate, willfully makes a statement which is
false in any material particular, knowing it to be false, or willfully omits to make a
material statement, shall be punishable with imprisonment for a term which may

extend to three years and shall also be liable to fine.

11.2. Non-compliance with submission timelines or Misreporting of data: In
terms of Section 47(2) of the DICGC Act, 1961 (amended as per Gazette
notification dated August 11, 2023), any delay in the submission of any returns /
failure in submission of any returns / misreporting in returns shall invite penal action
against such insured bank. In such cases, the banks shall be liable to penalty which
may extend to One Lakh Fifty Thousand Rupees in respect of each
delay/failure/misreporting, and in the case of a continuing
delay/failure/misreporting, with an additional penalty which may extend to seven
thousand five hundred rupees for every day during which the delay/ failure/

misreporting continues after the first such delay/ failure/ misreporting.

*k%
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Annexure |
CLARIFICATION OF THE TERM ‘DEPOSIT’

. Items which banks may misconstrue as exclusions but instead are required to be

included within the cateqory of “deposits” as defined in the Act

10.

11.

12.

13.

14.

. Credit balances in cash-credit accounts

Margins held against letters of credit, guarantees, bills purchased etc., if
these amounts are held in an account of the depositor marking merely a lien
or instructions as to disposal.

Deposits held as security for advances or employees security deposits

or staff cash Security.

Accrued interest on fixed and other term deposits.
Mail and telegraphic transfers from one deposit account to another.

Amount received for credit of deposit account but held in “suspense”
pending receipt of full particulars or compliance with some formalities.

Overdue term deposits and unclaimed deposits/balances.
Provident Fund balances relating to the bank’s own staff.

Deposits of local authorities and quasi-Government bodies like Municipal
corporations, district Boards, housing and Electricity Boards etc., which are
separate legal entities.

Deposits of autonomous or statutory bodies, Government owned
Corporations, Government companies, life Insurance Corporation, Industrial
and State Financial Corporation etc.

Security deposits and earnest monies held in the name of Government
departments on account of constituents which are payable to the

constituents, if not claimed by Government.

Deposits held in the individual names of Government and Embassy officials,
Regimental officers etc.

Unpresented drafts and pay-orders held in the depositors’ accounts.

Staff Security Deposits deposited in a scheduled bank as per provisions of
Companies Act, 1956.
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15. Balances held in “Sundry Creditors” for the purpose of credit to depositors’

accounts.

16. Recurring deposits, which have ceased to be deposits due to non-payment
by clients, pending refund.

17. Deposits of Non-Resident Rupee Accounts.

18. Provident Fund balances relating to bank’s staff held by bank before they
are transferred to provident Fund Commissioner.

19. Balances of small Farmers Development Agency (SFDA) Fish Farmers
Development Agency (FFDA), District Rural Development Agency (DRDA).

20. Reserve fund of societies held with District/Central Co-operative Banks.
21. Daily collections of “pigmy Deposits” credited to “Sundry Creditors” Account.

22. Surplus credited to “Sundry Creditors” Account after appropriating loan
due from the proceeds of Term Deposits.
23. Balance held in FCNR Account.

24. Amount representing pay orders/bankers cheque/demand drafts issued
by closing of deposit accounts with or without reference to the depositors

but remaining unpaid.

Il - ltems which do not fall within the scope of the definition of “deposit” given in the
Act.

(1) Deposits received outside India

(2) Monies belonging to and deposits in the names of foreign Government,
Central Government, State Governments, banking companies and co-
operative banks (inter- bank deposits), deposits of State Land Development
Banks held with State Co-operative Banks.

(3) Outstanding Demand Drafts and telegraphic remittances other than
transfers from one deposit account to another.

(4) Proceeds of bills received for collection held in suspense pending
remittance or compliance with certain formalities connected with the

remittance.
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(5) Amounts held in suspense for appropriation towards any amount due to the
bank. When payment has been received in respect of an advance and the
same is held in suspense on account of some dispute or compliance with
certain formalities, such amount would not be “deposit” as it is definitely
meant to be appropriated towards the amount due.

(6) Collection account balance held for purposes of remittances.

(7) Taxes collected and held in suspense account for payment to competent

authorities.

(8) Security Deposits (Earnest Money) held in the name of Government
or banking company

(9) Share call money, deposit for godown locks, staff Guarantee Fund, Share
Suspense Account.

(10) Margins held separately for the specific purpose of appropriation in a

contingency.

(11) The amounts credited to the Depositor Education and Awareness Fund
(DEAF) established by the Reserve Bank of India.

skeskesk
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(Annexure )

List of Circulars superseded

. DICGC/DID/704/05.03.01.01/2005-06 dated May 03, 2005: Maintenance of
Separate Data for Insured Deposits

. DICGC: 3121/05.03.01/2010-11 August 30, 2010: Rationalisation of Deposit
Insurance (DI) Returns

. DICGC: 9943/05.60.999/2011-2012 dated September 21, 2011: Rationalisation

of Deposit Insurance (DI) Returns -Submission of Certificate by Statutory

Auditors
. DICGC/I0D/1421/05.90.200/2014-15 dated June 20, 2014: Exemption of

deposits credited to Deposit Education and Awareness Fund

. DICGC/IOD: 2133/05.90.200/2014-2015 July 31, 2014: Penalty on delayed

submission of DI Statement

. DICGC/I0D/2777/05.60.999/2014-15 dated September 11, 2014: Penalty on

delayed submission of DI Statement revised on Sep 11, 2014

. DICGC/IOD: 4803/05.60.999/2015-2016 March 8, 2016: Premium payment,

submission of Deposit Insurance returns and mode of payment

. DICGC/IOD: 4413/05.60.999/2017-2018 dated June 02, 2017: Submission of

Statutory Auditor Cetrtificate
. DICGC.RPIC.No. 2676/02.01.003/2019-20 dated February 05,2020: /Increase in

DI Premium from 10 Paise to 12 Paise per Rs 100 of Assessable Deposits

10. Format of DI Return applicable w.e.f. April 1, 2020
11.DICGC/IOD: S1563/05.60.999/2022-23 dated November 28, 2022: Submission of

Statutory Auditor Certificate for Premium paid to DICGC

12.CO.DICG.IOD.N0.S52/04-01-046/2025-2026 dated April 11, 2025: Revised

Procedure of Submission of Deposit Insurance (DI) Returns, Computation and
Remittance of DI Premium and Certification by Statutory Auditor to DICGC
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