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Deposit Insurance Scheme, 1961 - Cancellation of Registration - Sarvodaya Co-

operative Bank Ltd., Mumbai, Maharashtra.
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The Reserve Bank of India (RBI), vide order CO.DOR.MON.LC-03/12.21.158/2026-2027

dated May 12, 2026, 2026 has cancelled the license of Sarvodaya Co-operative Bank

Ltd., Mumbai, Maharashtra. The bank ceases to carry on banking business, with effect

from the close of business on May 12, 2026.

2. RO, §ififd 86 & U H Sb BT USiih0r 12 HS 2026 B! ARG HI I B o
Tl
Consequently, the registration of the bank with Deposit Insurance and Credit Guarantee

Corporation (DICGC) stands cancelled with effect from May 12, 2026.
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Please note that in terms of Section 16 of the DICGC Act, the Corporation is liable to pay

to every depositor of Sarvodaya Co-operative Bank Ltd., Mumbai, Maharashtra an

amount equal to the amount due to him in respect of his deposit in that bank at the time
when such order is made i.e., May 12, 2026, provided that the total amount payable by
the Corporation to any one depositor in respect of his deposits as on the date of the
cancellation of the registration of the bank shall be limited to ¥ 5 lakhs in the same

capacity and in the same right.
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