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15 309, 2025

Deposit Insurance Scheme, 1961-Cancellation of Registration- Shankarrao Mohite
Patil Sahakari Bank Ltd., Akluj.
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The Reserve Bank of India (RBI), vide order DOR.MON.LC-01/12.22.275/2025-26 dated
April 09, 2025 has cancelled the license of Shankarrao Mohite Patil Sahakari Bank
Ltd., AKluj.
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2. Consequently, the registration of the bank with Deposit Insurance and Credit

Guarantee Corporation (DICGC) stands cancelled with effect from April 11, 2025.
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3. Please note that in terms of Section 16 of the DICGC Act, the Corporation is liable to
pay to every depositor of Shankarrao Mohite Patil Sahakari Bank Ltd., Akluj an
amount equal to the amount due to him in respect of his deposit in that bank at the time
when such order is made i.e., April 11, 2025, provided that the total amount payable by
the Corporation to any one depositor in respect of his deposits as on the date of the
cancellation of the registration of the bank shall be limited to ¥ 5 lakhs in the same

capacity and in the same right.

FUT e B {5 Semgdici I am o 4RT 16 & AR, 7 dF & Yd® SHIHA!
DI, Y JHY Ofd 5T UHR BT G foar S § siufd 11 3fid 2025 HI, 39§ & IS



https://dicgc.org.in/hindi/
https://www.dicgc.org.in/
mailto:dicgc@rbi.org.in

U YT PRESS RELEASE

G DEPOSIT INSURANCE AND CREDIT GUARANTEE CORPORATION

(umeTe et 3o & ol w=nfiret S Feanit) Wholly owned subsidiary of the Reserve Bank of India

Since 1961

aﬂﬁ? . https://dicgc.org.in/hindi/
Website: www.dicgc.org.in
'sc-ﬁﬁ/email : dicgc@rbi.org.in

ST A & Tt T IY 37 AT P SRISR YRIRT BT YA HRA & foIg ITRe! 8, 90 b
% & USRI B I B ! aRIG WR R gRT {5 SISl ol ITB! SfHT AR & ey
T < S MR, A T 3R FHH feR & 3 5 T dd S g

maqvﬂaaﬁ?asﬁ)
3JU HEIE YD

U fagif@/Press Release: 2025-2026/01


https://dicgc.org.in/hindi/
https://www.dicgc.org.in/
mailto:dicgc@rbi.org.in

