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May 6, 2004    

      DICGC/ DID/ 210 / 05.03.01.01/ 2004-05 

 

The Chief Executive Officer of 

all insured co-operative banks. 

 

Dear Sir, 

 

Submission of DI01 Returns in the revised form\ 

 

It has been brought to our notice that some of the insured co-operative banks have 

opted to register as Co-operative Societies under various Co-operative Societies Acts 

which do not comply with Section 2 (gg) of DICGC Act, 1961. Such Co-operative banks 

are therefore not eligible for deposit insurance from the Corporation. It is considered 

necessary for the Corporation to have names of those banks, which are not eligible or 

otherwise to be registered as insured banks. 

 

2.With a view to collecting data in this regard, it has been decided that the Co-operative 

banks should indicate their present status of registration under various Co-operative 

Societies Acts, at the time of payment of deposit insurance premium from the half year 

April to September 2004. 

 

3.Accordingly you are requested to 

➢ submit an authenticated copy of the certificate of registration under which the 

bank is registered as a co-operative bank. 

 

➢ indicate in DI-01 return name of the Act under which the bank is registered 

as a co-operative bank and certify that the bank is an "eligible co - operative 

bank " as defined in Section 2 (gg) of DICGC Act, 1961. 

 

It may please be noted that in the absence of the above information we will not be in a 

position to process the premium remittance received from you and update the premium 

position of your bank. 

 

Yours faithfully 

 

Sd/- 

(R.K.Acharya) 

Dy. General Manager. 

 


