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~ September 21, 2011

The Chairman

All Insured Banks

Dear Sir 1 Madam

Rationalisation of Deposit Insurance (01) Returns -
Submission of Certificate by Statutory Auditors

Please refer to our circular DICGC.DID.No .
3121/05.03.01/2010-11 dated August 30, 2010
on the captioned subject (available at website
www.dicgc.org.in) enclosing an explanatory
note on computation of assessable deposits and
premium. It has been observed that the
assessable deposits are not being computed
correctly by many insured banks leading to
disagreement between the reported and audited
deposit figures.

2. It has, therefore, been decided that the
computation of assessable deposits and
premium may be got verified by your Statutory
Auditors based on the guidelines stated in the
above circular and the certificate in the format
enclosed may be submitted to us on annual
basis. The first such certificate for the year
ending March 31, 2012 certifying the accuracy
of the assessable deposits computed for the
half years ended September 2011 and March
2012 may be submitted latest by June 30, 2012.

3. Please acknowledge receipt.

Yours faithfully

~
( N. K. Bhatia )
General Manager
End: 1
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Certificate by Statutory Auditors to DICGC, Mumbai
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It is certified that, the computation of deposit insurance premium of ~ and

~ _ _ _ _ _ _ _ paid by (Name of the bank) based on its Assessable Deposits for the

half-years ended September 20 __ (~_ _ _ _ _ _ _ in lacs) and March 20__

(~ in lacs) respectively has been verified and found to be correct as per

the guidelines issued by DICGC vide Circular DICGC.DID.No.3121/05.03.01/2010-11

dated August 30, 2010 and amendments issued from time to time.

cm=a I For _________ (cidiCf1{ol "fi". ~ <>'l@q:flafCfi" ~ CfiT a=rrCH")
(Name of the Audit Firm with Reg. No)
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