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Undisbursed claim amount lying with the
liguidators of banks under liquidation- Direct
Settlement of supplementary claims
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As you are aware, large amount of undisbursed
claim amounts are held by the Liquidators beyond
the prescribed period which is a matter of great
concern to the Corporation. As per existing
instructions the liquidators are required to disburse
the claim amount sanctioned by DICGC to the
eligible depositors within four months and refund the
undisbursed amount lying with them within 15 days
thereafter, together with the list of untraceable
depositors to whom the deposits pertain. The
Corporation is not in a position to monitor the
disbursement of the claim amounts as the quarterly
statements are not submitted by some of the
liquidators.
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2. The

undisbursed claim amount is being regularly

status regarding refund of

monitored by the Top Management of
Reserve Bank of India and the Corporation.
It is observed that there are several banks
which either retain undisbursed amount
beyond the permissible limit or do not refund
the same to the Corporation, in spite of

several reminders and follow-up.

3.The Corporation has therefore, decided to
make payment of eligible amount in respect
of supplementary claims directly to the
depositors’ account in respect of the claims
submitted by the liquidators after March 31,
2014. In order to implement the same, the
liquidator would be required to submit
additional details as per Clause 2 of the
Annex, verified and certified by them. No
supplementary claim will be accepted by the

Corporation in the absence of these details

after March 31, 2014.

4. We request you to kindly advise the

liquidators under your jurisdiction suitably.

a6 Yours Faithfully

8/

(@ =iedl) (Molina Chowdhury)

HETISEH

General Manager

Toldcdeh ; JAFd

Encls. : As above




DEPOSIT INSURANCE AND CREDIT GUARANTEE CORPORATION
CLAIMS SETTLEMENT DEPARTMENT

Annex

Detailed guidelines regarding submission of Supplementary/ Additional claims
1. Following types of supplementary claims are submitted by the liquidators to the
Corporation:

Part B

Claims withheld for want of Proprietor’'s/Depositors name/ wrong type of codes
Wrong clubbing of deposits by the Liquidator (Additional claims)

Wrong clubbing of deposits by the CA or Corporation (Additional claims)
Wrong set-off by the Liquidator/CA (Additional claims)

Unpaid interest/ Claim included in the claim list is less than actual

Claims which were not included in the claim list

Unpaid Payment orders/ Demand Drafts
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2. All supplementary claims will be submitted along with following additional details:

Beneficiary Name as appearing in the S.B.Account
Account Number

Bank’s Name and Branch

IFS Code/ MICR Code of the bank

R/ X/ R/
R XS X X4
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These documents must be verified and certified by the Liquidator and be KYC
compliant as advised by RBI from time to time

3. All other instructions relating to submission of Supplementary claim, including
documents to be submitted in respect of Para 1 above will remain the same



