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LETIER OF TRANSMITTAL 

(To the Re~erve Bank of India) 

DEPOSrr INSURANCE CORPORATION 

Novelty Ohambera, 8th Jl'loor, 

Post Bag No. 4201, Grant Road, 

BOMBAY-400 007. 

March 4, 1978 
Ref. No. 1874/DIC 50(B)-78 

Phidguna 13, 1899 (Saka) 

The Secretary, 

Reserve Bank of India, 

Oentra.l Office, 

Bombay-400 001. 

Dear Sir, 

Balance Sheet and Annual Report for l!Yl7 

Pursuant to the provisions of section 32(1) of the Deposit Insurance Corporation Act, 1961 

I &m d;rected by the .Board of Directors to forward herewith the following documents :-

(i) The B~Ianoe Sheet and Accounts of the Corporation for the year ended the 31st 

December 1977, together with the .Auditors' Report; and 

(ii) The Report of the Board of Directors on the working of the Corporation for the year 1977. 

Yours faithfull.v, 

Sd/- V. S. MOHARIR 

Manager 



LETTER OF TRANSMITTAL 

(To the Government of India! 

DEPOSIT INSURANCE CORPORATION 
Novelty Chambers, 8th Floor, 

Post Bag No. 4201, Grant Road, 
. Bombay-400 007. 

Ref. No. 1875/DIC. 50 (C)-78 
March 4, 1978 

Pha.Jguna. 13, 1899 (Saka) 

The Secretary tothe Government of India, 
Ministry of Fina.nee, 
Department of Economic Affairs, 
(Banking Division), 
Parliament Street, 
New Delhi-110 001. 

Dear Sir, 

Balance Sheet and Annual Report for 1977 

Pursuant to the provisions of section 32 (1) of the Deposit Insurance Corporation Act, 
I 961, I am directed by the Board of Directors to forward herewith a signed copy ea.oh of:-

(i) the Balance Sheet and Accounts of the Corporation for the year ended the 31st 
December 1977 together with the .Auditors' R eport; and 

(ii) the Report of the Board of Directors on the working of the Corporation for the 
year 1977. 

2. Copies of the above Ba.la.nee Sheet and the Annual Report have been furnished to 
the Reserve Bank of India. Three extra oopies thereof are also sent herewith. 

3. We may kindly be advised of the d·,te/s on whioh the above documents are placed 
before each House of the Parliament {viz., the Lok Sabha and Ra.jya Sabha.), under section 
32(2) of the Act, ibid. 

Yours faithfully, 

Sd/- V. S. MOHARIR 

Manager. 



AN OUTLINE OF THE DEPOSIT INSURANCE CORPORATION 

The Deposit Insurance Corporation was establisht:d on the 1st January 1962, as a folly 
owned subsidiary of the Reserve .Bank (Jf India, by an .Act of Parliament, with the object of 
giving a measure of protection to depositors, particularly the smaller depositors from the risk 
of loss of their deposits in the event of an insured bank's iMbility to meet its liabilities. The 
insurance of bank deposits infuses confidence in the minds of the depositors ar.d helps the 
growth of banking habit among the people. It also imparts stability to the banking system 
therel1y accentuating the process of deposit mobilisation. 

2. The Corporation had an initial capital of Rs. 1.00 crore, which was subsequently in­
creased in stages to Rs. 2.00 crores as at the end of 31st December 1977, on account of expansion 
Capital and of the activities of the Corporation consequent upon extension of the Deposit 
sources of Funds Insurance Scheme to co-operative b,mks in the States which had passed the 
enabling legislation to their local Co-operative Societies ~4cts. T11e entire capital has been 
subscribed by the Rese1,e Bank of India. 

The Corporation has two funds-General Fund and Depos:t Insurance Fund. The entire 
share capital has been inveE.ted in Central Government Securities held in the General Fund; 
esta'>lishment and other expenses of the Corporation are met from the interest on these 
investments. 

The amoW1t of insurance premium received quart.erly from banks is invested hy the 
Corporation in Central Go\•ernment Securities and held in the Deposit Insurance Fund which is 
utilised solely for payment of claims of the depositors. The Insurance premium received 
from the insured commercial and co-operative banks and the interest earned on the invest­
ments are the two sources of income for the Fund. 

3. The management of the Corporation is vested in a Board of Director!!, which consists of five 
member3, viz., the Governor of the Reserve Bank (who is the Chairman, a Deputy Governor/ 

Management 
any other officer of the Reserve Bank of India, an ufficer· of the Central 
Government nominated by that Government and ·two non-official directors 

having special knowledge of commerce, industry or finance, nomin'-l.ted hy the Central Govern­
ment in consultation with the Reserve Bank of India. The Board is a~sisted by a threr-member 
Executive Committee consisting of the Chairman, nominee of the . Reseue Bank of India 
and one of the two non-official Directors. 

4. Every commercial bank which is func 'ioning in India and every eligible co-operative bank 
functioning in the States of Andhra Pradesh, Jammu and Kaw.mir, Karna.t.aka, Kera.la, :Madhya 
Coverage of Pradash, Maharashtra, Rajasthan, Tripura, West Bengal and Union Territories 
Insurance Scheme of Delhi, Goa, Daman & Di·11 and Pondicherry to which the Deposit Insurance 
Scheme has been extended by the Central Government, is registered as an insured bank with the 
Corporation. At r,resent, all the i8 func tioning commercial bank~ (including foreign banks) and 
849 co-operative banks in th-'3 abo'V'emen~.ioned States and Union Territories are registered as 
insured bil.nks. Besides, 48 r.-igional rural banks have bc<m r6gistered as insured banks. Thus, 
the total number of insured banks as o:i t.he 31st December 1977 stood at 975. All the depo­
sitors of these b3.nks g•)t the protection afforded by the Corporation. 
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5. The limit of insurance cover was originally fixed at Rs. I ,500 to a depositor in respect of 
all deposits held by him in an insured bank in the same right and capacity. 

Insurance cover 
The limit was raised to Rs. 5,000 in 1968, to Rs. 10,000 in 1970 and further to 

tho present level of Rs. 20,000 in 1976 

6. Insured banks are required to pay to the Corporation premium on their assessable deposits. 
Insurance The rate of premium which was initially fixed at 5 paise per annum fot every 
Premium hundred rupees of the assessable deposits. was reduced to 4 pa.ise with effect 
from the 1st October 1971. The Act permits premium upto 15 paise per Rs. 100 per annum. 
The premium is collected quarterly from the insured banks. 

7. The Corporation's liability in respect of insured deposits will arise in the event of liquida­
tion, reconstruction or amalgamation of a bank. When a bank goflS into liquidation, the Corpora­
tion arrangas to pay to every depositor, dirPetly 0r through the Liquidator, the amount due 
Payments of· to him under the in,.urance scheme. If a bank is reconstruc~ed or amalgamated 
Claims with another bank and the scheme of reconstruction or amalgamation does not 
entitle the depositor to get credit for the full amount of his dep'>lilit, the Corporation will pay 
the reconstructed bank or the amalgamared bank such a.mount in respect of his deposit which, 
together with the amount of credit ~ff'ord1:d to his account as mentioned above, would enable the 
depositor concerned to get the amount due to him under the insurance scheme. 
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1. GENERAL 

REPORT ON THE WORKING OF THE DEPOSIT 

INSURANCE CORPORATION FOR THE YEAR 

ENDED THE 31ST DECEMBER 1977 

In terms of section 32(1) of the Deposit Insurance Corporation Act, l!l6l. the Board of 
Directors present herMVith the Sixteenth Annual Report of the Corporation for tho year endtd 
the 31st December 1977. 

2. During the year 1977, money supply with the public recorded a Iargor e:xpnnsion in 
absolute terms of Rs. 2262 crores (15.2 per cent) as comp11red to an increase of Rs. 2135 crorcs 

Some maj_or trends {16.9 per cent) (revised figures) in 1976. Both the con ponents, i e., currPncy 
k~~~~~:ian with the public. which increased by Rs. ll20 crores and deposit money. which 

expanded by Rs. 1142 crort'S shared the increase almost equally. .A gg·egP.te monetary res, UJ ces 
(i.e. money supply plus time deposits with banks) showed a smaller grcwth of Rs. 4538 crores 
(17.3 per cent) than in tha previous year ( Rs 4660 crures or 21 8 per cAnt) (revised fgures) 
owing mainly to .lower accretions to time dfJlOSits (Rs 22?6 crorPs a11 against Rs . 2525 cro1 es in 
the previous year). Tlie expansion in money supply was primarily accounted for by the si1e­
able increase of RP. 1828 crores or 17.4 per cent in net 1-ank cr1 dit to the Go\·crnment and also 
due to accretion of Rs. 2019 crores (Rs. 1458 crores last yuu) in 1he net foreigrt exchange 
ru;sets of the Reserve Bank, whereas bank cHdit to 1ha commerical sector expanded by Rs. 1607 
cr"res (8.2 per cent) against an e;,;pansion of Rs. 3140 crrres (24.l per cent last _yAa· '· The 
overall e:xpansi· •nary itJ1pact. was, however. neutralisfd hy a larger illcrease of Rs. 3137 crores 
in the non-m,,netary liabilities of the banking sector as compar<d i\1i1h that of Rs. 3007 crores 
in the preceding year. 

There was a drop in the agr·cultura] pr< duction in the 1976-77 season mainly due to un­
favourable weathn conditions frcm the rfc0' d lt,vel of 12(1.8 milJ.cn to1 n, s in 1975-76 to Il 1.6 
milhn tonnes in 19i6-77. The growth rate in industrial prediction was also l ... ss impresbive at 
6.3 per-centascomparedtoa growthrateofll.2perc<-nt in the previous year. This was, in 

· the main, the result of smaller growth rate in the •Basic L.dustries' sector and the 'cunsumcr 
goods' sector. In the case of 'capital goods'. however, the grow1h rate showed a mark.-d 
improvement. 

During the year 1977, the atzgregated,-prllits of commarcia] 1 aJJks c1osfed the Rs. 20,0(10 
crore mark and stood at Rs. 20.679 crores r..s at the e1 d of I ecen ber 1977 as 1.gl\inst Rs . 17,564 
croresayear before anrl Rs 13,628 crc,res two years lc,fore The growth rate, howevtir, ""e 
lower-the actual increase being cf thr order ot R~. :HJ 5 crores (l'i 7 per cent) in 197, as 1·g ,, inst 
an incre11se of Rs. 3936 crores or 28.9 per CE>nt in 1976 OYer two-thirds cf the increase -wa~ in 
time df'posits. C edit e:xp: D!-ion i-howrd a modera1e incr, ase of Rs. U011 cror('e, (8.3 pHr cent) as 
~mpared with Rs. 3336 crores (33.3 pf"r cent) in 1976 The cr1di1-deposit ratio (gro1,~) dec­
lined to 69 3 per cent at the end of :Cecember 1977 from 'i5.2 per cent at the eud of 
December 1976. 

Another notable feature of the banking trends during the year was the liqnid1\tion of the 
comm:rcial banks' indehtf'dness to &iserve Bank to a euJ.st ·.n .. ial extent. ]hul<s also stepped 
up :heir investments in Government and other approved securities 1 y Rs. 1294 crores as ILgainst 
an increase of Rs. 1065 crores during H.176. 
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The increase in the deposits with ·commerciai banks resulted in an expansion of business 
of the Co,poration which is reflected in an increaee of Rs. 162.74 lakbs in its. premium collec­
tions from Rs. 642.0flakhs in 1976 to Rs. 804.78 lakhs in 1977. 

During the year 1977, there was further improvement of the count.ry 's pol)ulation served by 
scheduled commercial banks.- On an average, th(:lre was one commercial bank office for every 
20,000 persons in December 1977 ns against one office for every 23,000 persons in 1976. 3348 new 
offices were opened during 1 he~ ear against 3191 off, ces oy,ened in the year 1976. During the 
year 7 exist.ing off:ces were closed down. Of the new offices, 1241 were opened hy na.tiomtlised 
banks, 630 by the State Bank of India and its subsidiaries and 1477 by other commercial banks 
(including 671 branches opened by the Regional Rural Banks). 2717 of the new offices ,.-ere 
opened in the rural and semi-urban centres, 2185 offices being in the hitherto unbanked 
centres. Totnl number of commercial bank offices increased from 23655 (revised figure) as 
at the end of December 1976 to 26996 as at the end of December 197 7. 

Although commercial banks hwe niade commendable progress in bnn~ing about rapid 
extension of banking f.,cilities to rural and s·ami-urban centres, much stilJ remained to be done, 
especially in view of the measures relating to liqu,dation of rur,,l indebt~dness which creatPd a 
void in the rural credit structure. Taking into account tho overall objective of providinf 
banking facilities in the hithtlrto unbanked centres, it is expected th:\t each unbankorl community 
development block would be provided with a bank office lll.~est by the _end of June 1978. · 

3 : The .capital of the Co"poration remained unchanged at Rs. 2.00 crores. The e~tire 

Capital of the ' 
Corporation 

capital has been subscribPd by the Reserve Bank of India., .in terms of 5ection 
4 (2) of the Deposit Insurance Corporation Act, 1961.. 

4. The numb.er of insured commercial banks rnmained. unchanged at 78 as at the end of 
. . tho yellr. An aggregate amount of Rs. 760.45 lakhs ·was collected from the 

Insured commercral ; l b ,. . d - h · ·· t R 611 9 · · banks commercm an!lS as premium ur1ng t eyear as l:lgams s. . 7 lakhs · 1n 
. the preceding y0ar. ' 

5. During the year u~der review 8 Regional Rural Banks were sot up and all of them 
Insured Regional Wtl"e regi .. tercd as' insured banks. Thus, the total number of . these banks 
Rural Banks increased from 40 as on the 31st December 1976 to 48 as on the 31st December 
1977. A &um of Rs. 0.61 lakh wa!I collected towards premium from these_ banks dur:ng the year. 
Tho namP.s of the Regional Rural Banks registered as insured banks during the ye~r a.re given_ 
in Appendix I. 

973 branches were opened by the 48 banks upto tho end of September 1977. Advances 
made by them showed nearly a five-fold increase from Rs. 6. 11 crores in 77,400 borrowal 
accounts as at the end of November 1976 to Rs. 30.09 crores in 3,81 ,664 borrowal accounts as at 
the end of September 1977; their deposit mobilisation efforts netted Rs. 23.52 crores as on 
that date as against Rs. 4.65 crores as at the end of November · 1976. ·Nearly 61.7 % of 
borrowal accounts benefited the small and marginal farmers and agricultural labourers who 
ac~ounted for over 59.4% of the outstanding advances, while rural artii:ans accounted for 
31.8 % of the borrowal accounts a-nd about . 29.7% of the advances. The remainder of 
advances was disbursed to farmers through co-operative societies. Thus, these banks can 
be said to have made a promising start towards fulfilment of the role assigned to them, i.e., 
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meeting the credit gaps in the rural areas. DuriDg the year, a Committee was appointed by 
the Reserve Bank of India to evaluate the performnnce of tle Regional Rural Banke in thi, 
light of the objectivea for which they were set up and to suggest, inter alia, ways and 
means to further improve their operational efficiency. 

6. As mentioned in the la.st Report, the Deposit Insurance Scheme was extended to the 
Insured co- State of Karnataka with effect from the let J,.nuary 1977 and 199 eligible 
operative banks co-operative banks in the State were registered as insured banks from that 
date. Subsequently, two more benks in that State were registered as insured banks. In other 
States where the Deposit Insurance Scheme was alrMdy in force, fourteen more eJigible co­
operative banks were registered during the year. State-wise break-up of the banks registered 
during the year is as follows :-

1. Kama.take. 201 
2. Mahar11,shtra. 11 
3. Andb.ra Pradesh 1 
4. Madhya Pradeeh 2 

215 

As against this, 5 banks were de-rPgistered as insured banks. Out of these, two banks in 
Maharashtra, viz., the Aarey Milk Colony Co-operative Bank Ltd., Bombay and 1he Bombay 
Pevples' Co-operative :Bank Ltd., Bombay were de-reg stttred as insu, ed banks as they were 
taken into liquidation. The rerraining banks, two in Maharashtra, "iz., the State :Bank of India 
Employees (M. S. Pa.tel) Co-operative Bank Ltd., Bombay and the Tata Mills Employees' 
Co-operative Credit Society Ltd., Bon:bRy 11nd one b11.nk in the State of Rajasthan, viz., the 
Life Insurance Corporation Staff Co-operative Multirmrpose Society Ltd., Ajmer were de­
registered as the~ et>ased to be co-operativ .. banks vt thin the meaning of section 36 A (2) of the 
Banking Regulation Act, 1949 (As Applica.hle to Co-operative Societies). Th11s, the total number 
of insured co-onerative banks increased from 639 .as at the end of 19'i 6 to 849 as &t the t>nd of 
1977. A total amount of Rs. 43.69 lakhs was collected as premium frcm t.he co-orer&tive banks 
during the year 1977 as against Rs. 30.00 l&khs in the prenoue year. A few co-operative banks 
defaulted in t.he submission of returns toge•her w;th the premium. The premium dutt from 
them was, however, negligit,le. 

N>\mes of the co-operati'1e banks registered and de-registered during the year are given in 
Appendix I. 

7 . As stated a.hove, the Scheme of insurance of deposits coverPd co-operative banks in 
Extension of the the States of Andhra Pradesh, Jam•nu & Kashmir, Ka.rnataka, Kera.la, 
Deposit Insurance M ldb.ya Pradesh, M,1,hat ash·ra. Raj~:·han, Tripura, We~t Bengal and three 
Scheme to the Uni->n Territories, viz., Delhi, Goa, Daman & Diu and Pondicherry as at the 
remaining States. end of 

1977
_ 

It was _mentioned in the la.st year'11 t'eport th11,t amend·nentR to loc'l.l cf)-()perative Societies 
Acts as carried out by the Governments of U, ta.r P,adosh, Biha.r a.nd Oris1.1a to ~nJ1.hle the 
extension of the Deposit Insurance Scheme to t.hti o•~p,rative hanks in those States did not 
fully meet with the requirements of the Deposit lns11rance Corporation Act. T>nring the year, 



Governments of Utta.r Pradesh and Bihar carried out further amer dmenta to their rel!lpective 
.Acts. In the case of Uttar Pradesh the enactment was found to be in order but the extension 
of the Deposit Insurance Scheme wae hold up pending completion of certain formalities. The 
matter is being vigorously pursued with the State Govornment by the Reserve Bank of India. 
and it is rxpected that the necessary formalities would he completed e:xpeditiouiily so as to 
enable the Corporp.tion to extend the Deposit Insurance Sch~mP- to the eligible co-operative 
banks in that State in the near future. In the case of Bihar, the draft amendments to the 
Co-operative Societies Act. have been found to be in order. The State Government is taking furthet 
action in the matter . . In the case of Orissa, which ha.e pass<'d the p.mP,ndment Act in 1975, 
the extension of the Scheme has been held up paneling further amendments thereto on the 
lines suggested by the Legal Department of tho Reserve Bnnk of India. As regards Manipur, 
although the necessary amendment was duly pasded in 1976 as reported in the la.st year's 
report, yet the extension of the Deposit Insurance Scheme was held up pen~ing certain 
rectifications. 

During the year, th(: State Governmmt of Gujarat promulgnt<'d an Ordinance in November 
1977 amending the Gujarat Co-operdtivo Societies Act . But the provisions thereof do not 
fully meet with the requirements of the Deposit Ino::urance Cornoration Act ar:d ~he Govern­
ment was a.dvii:ed accordingly. 

The numl-er of co-operative banks in the above five States where steps to extend the 
Deposit Insurance Scheme have been initiated is about 429. Efforts are also being made to 
persuade the remainioi State Governments to take expeditious action to a.mend their Co-opera­
tive Societies Act to oi;ta.ble the Corporation to extend the Deposit Insurance Scheme to these 
States. It may be mentioned that the total number of co-oper~tive banks in States/Union 
Territories to which the Deposit Insurance Scheme is yet to be extended is nearabout 638. 



Trend of Insured 
banks 

8. The number of banks (commercial and c..,-oporative) covered under thd 
insurance scheme from year to vear Rince 1962, is given in Tahle I below : 

' -

-

Table I 

No. ofregiste- No. of banks No of banl,s di:,registered 
red b.inks at registered 

Year t.he commence- during thP. year 
Where Corporation's liability 

(I) 

-
1962 
1963 
1964 
1965 
1966 
1967 
1968 
·1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
19i7 

ment oft.he was was not 
ye'\r :\t1racted attracted 

(2) (3) (4) (5) 

:?87 - 2 9 
. 276 - l 25 

260 l@ 6 88 
157 - - 48 
109 l@ 2 8 
100 - - 9 

91 - - 3 

88 - 2 1 
85 - 1 1 
83 385** - 3 

4.65 16@ - 5 
_476 18@ - 2 

492 37@ - 3 
526 88@@ - 3 
611 155£ 3** 6 
757 223* 2** 3 

* 8 &gional R oral Banks and 215 co-nperative banks. 
@ Inoludes <>ne commercial bank. 
** All these are co-operative banks. 

$ Includes two commercial banks. 
@@ 5 Regional Rural Banks and 83 co-operative banks. 

£ 35 Regional Rural Banks and 120 co-operative banks. 

Tota.I 
-(4+5) 
(6) 

11 
26 
94 
48 
10 
9 
3 
3 
2 

3$ 
5@ 
2@ 
3@ 
3$ 
9@ 
5** 

Note :-Break-op of insured banks e.t the end of 1975.,-1977. 

No. of regis-
tered banks at 
the close of the 

year 
(2+3-6) 

(7) 

276 
250 
157 
109 
100 
91 
88 
85 
83 

465 
476 
492 
526 
611 
757 
975 

Year NO. OF -INSURED BANKS 
Total 

I 
Regional -Commercial Co-operative 

Rural 

1976 79 5 627 611 
1976 78 40 639 757 
1977 78 48 849 975 

-
The number of insured banks declined gradually from 287 as at the beginning of the 

year 1962 to 83 at the end of J 970 as a result of the policy followed by the Reserve Bank of 
India, of reconstruction and amalgamation of small and financially weak banks, in order to 
make the banking system more viable. The subatantio.l increase in the numbor of insured 
banks since then is ma.inly due to the extension of the Dc..posit Insurance Scheme to the co­
operative banks. 

IO 



During the yo1r 1977, fiva co-operative banks were de-registered as mention1?d in paragraph 
6 above. The Corporation's liability was, however, attracted in the case of on]y two co­
operative banks as indicated in pamsraph 14 below, As alrtiady stated, 223 banks (2l5 co­
Op'3rative banks ar.d 8 Regional Rural Banke) were included in tho list of insured banks. Thus, 
the total number of insured banks increased from 757 as at the end of 1976 to 975 as at the 
cndof 1977. 

9. The rate of insuranC() premium which was reduced from 5 paiso per Rs. 100 per 
annum to 4 paiso ft'r Re. 100 per annum with offect from the 1st October 1971 

Rate of Premium 
remained unchanged. 

10. A statement showing tho extent of p;-otectim1 afforded by Lhe Corporation to the 
depositors of insured banks (commercial and co-operative) from year to year 

Insured deposits 
since its inception in 1962 is given in Table II. 

TABLE I.I 
(Amounts in crores of rupees) 

As on the last 
No. offully Total No. ¾of Insured 

Total % of 

Friday of 
protected of (2) to 

deposits£ 
asseseabl~ t5) to 

account a@ accounts (3) deposits (6) 

(1) (2) (3) (4) (5) (6) (7) 

Deoc.>mber, 1961 .. 55,41,652 70,58,448 78.5 392.32 1,693.75 23.1 
September, 1962 .. 59,77,420 77,'t3,548 77 .6 448.00 1,895.27 23.6 
September, 1963 .. 66 52,066 85,86,932 77.5 500.16 2,106.78 23.7 
September, 1964 .. 76,26.226 98,37,176 77 .5 574.37 2,437.29 23.6 
SeptembP,r, 1965 .. 88,97,805 1,15,75,916 76.9 690.62 2,743.94 "25.2 
September, 1966 .. 1,03,64,153 1,35,63,618 76.4 824.29 3,236.31 25.5 
Septembor, 1967 .. 1,18,66,532 1,55,25,841 76.4 942.91 3,603.49 26.2 
September, 1968 .. 1,59,52,273 1,75,47,550 90.9 2,022.79 4,011.88 50.4 
September, 1969 .. 1,86,09,051 2,05,01,104 90.8 2,374.05 4,670.08 50.8 
September, 1970 .. 2,30,38,555 2,39,78,702 96.l 3,410.66 5,447.90 62.6 
September, 1971 .. 2,98,86,359 3,10,19,892 96.3 4,224.49 6,801.43 62.l 
September, 1972 .. 3,27,96,030 3,40,64,304 96.3 4,655.46 7,457.55 62 .4 
September, 1973 .. 3,98,80,532 4,15,27,098 96.0 5,852.00 9,152.36 63 .9 
September, 1974 .. 4,56,91,443 4, 76,45,852 95.9 6,800.85 10,624.17 64.0 
September, 1975* .. 5,75,98,438 6,03.55,072 ~5 .4 8,832.36 13,493.54 65.5 
September, 1976* .. 7 ,18,02,903 7 ,30,25,000 98.3 11,827.46 16,587.89 71.3 
(Revised) 
September, 1977*t .. 8,40,39,116 8,55,38,869 98.2 14,155.33 19,892.46 71.1 __ .. __ 

@ i . e ., number of accounts with balances not exceeding Rs. 1,500 till the end of 1967, 
'.Rs. 5,000 till 31st March 1970, Rs. 10,000 till 30th June 1976 and Rs. 20,000 thereafter. 

£ i.e., deposits upto '.Rs. 1,500 in e.11 accounts till the end of 1967
1 

'.Rs. 5,000 t 11 
31st March 1970, Rs. l0,0O0ti1130tb June 1976 and '.Rs. 20,000 thereafter. 

* Include the figures of 479, 684 and 745 reporting co-operative banks in 1975, 1976 and 
1977 respectively. · 

t Provisional. 
Notes :-(1) Lalth 

1 crore 
(2) Rs. 100 

Rs. 100 

- 100,000; 10 lakbs = 1 million 
- 10 million 

- £6.6007 } 30h . _ US S 11_5175 (as on t September 1977) 
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It will be 1:een that t.he ratio of insured deposits to the total assessable deposits-rose pro­
reesive]y from 23.1 % as at tho end of 1961 to 26.2% in 1967. Thereafter, the ratio increased 
sharply to 50.4 % in 1968 duo to enh:rncoment of the insurance cover from Re. 1,500 to Rs 5,000 . 
.Again, itroso from 50.8% in 1969 to 62;6% in 19,0 on r.ccount of further increase in the insu­
rance cover to Rs. 10,000. The ratio margin[\lly declinerl to 62. l % in 1971, but thereafter in-' 
creased to 63.9% in 1973 and further to 65.5% in H)7!i. In 1976, this ratio sharply improved to 
71.3 % (rovised) in tho wa.ke of further enhancement of tho insurance limit to Rs. 20,000. During 
the year under review, the ratio declined to 71. l %- Tho figures for tho last three years include 
47!l, 584: and 745 roporting co-operative banks rellpectively. 

The percentage of the nuinbei.- of fully protected accoui,ts to the total number :of deposit 
account.a declined slightly from '78.5% in 1961 to 76.4% in 1966, but thereafter it. (increased 
sharply to 90.9% in 1968 and further to 96.1 ¥o in 1970 due to the increase in the insurance limit 
as stated above (ae also the inclusion of a number of co-operative banks in the Scheme) and 
slightly declined to 95.4% in 1975. In 1976, the ratio registered a remarkable increase to 98.3~. 
During th'} year under reeiew; however, it marginally declined to 98.2%. The balance of 1.8% 
represents the percentage of accounts that are partially protected by insurance. 

11. The deposits in fully protected accounts a.nd partially protected accounts formed 
56.l % a.nd 43. 9% respecti"ely of the total asses.able deposit• as will be 1,een in 

Fully protected the particulars famished in Table III. The corresponding percentage~ for 1976 
deposits 

stood at 56.6% and 43.4% respectively. Tb.us, the proportion of deposits infully 
protected accoui.ats in total deposits continued to be larger which, as reported last year, is in 
shaip contra.st to the trend of earlier years when the greater bulk of assessable deposits was held 
in the partially protected accounts. As compared to the percentage of deposits in fully protec­
ted accounts at 9.7 at the end of 1961, the relative percentage stood at 56.1 % at the end of 1977, 
thus representing a good record of prc1ress. 

1. 
2. 

3. 

Note 

Table III 

r ( Amounts in crores of rupees) 
. .. 

1976 1977 
(Revised) 

Total assessable deposits 16,587.89 19,892.46 
Deposits in fully protected accounts (,i.e., deposits 
upto Rs. 20,000/-) 9 387.93 11156.35 
Deposits in partially protectrd accounts ( i.e., 

. I I 

deposits over Rs. 20
1
000/-') 7,199.96 8,736.11 

% of ( 2 ) to (1 ) 56.6 56.1 
% of (3) to (1) 43.4 43.9 

As lirought out in paragraph IO of the report, the partially protected accounts 
constitute approximately LS% of the total number of account,. 

12. The coverage of tho insured accounts and insured dopo~ita of the commercial banks 

D 
•
1 

d A 
1 

. accQrding to their size is indicated in Appendix II and a similar analysis in res-
eter e na ys1s • 

pect of msured co-operative banks is given in Appendix III. 

The p3rcJnt:igo of'fully protected accounts to total number of accounts continues to be 
eh,hr in the oJ.~'3 of s:nlllar conmorcial b!\nks. Ih · fact, the proportion of fully protected 
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accounts to total number of deposit accounts in 1977 worked out to 9!"1.9% in the case ofsmall­
l!ized commercial banks with assessable dep1sits of Rs. I.00 crore or less; the rola.tive porcon- · 
tage for medium-sized commeroial banks (-with deposits exceeding Rs. 1.00 crore but upto 
Rs. 50.00 crores) varied botw0en 99.4% to 98.6 %, while it ranged between 99.1 % and 98.0% in 
the case. of bigger banks with assessable deposits exceeding Rs. 50. 00 crores. As regards tho 
cover ago of tho amount of deposits, tho ra.tio varied from 72.0% to 71 .3% in tho er.so of bigger 
hanks and 60.8% to 8'.>.4% in tho caso of medium-siztd bank!!, ,vhilo it varied from 74.4% to 
79. 7% for tho smn.11 banks referred to above. In the cai:lo of Regional Rural Banks, the p:>reon­
tago of fully protected accounts to total accounts E>tood at 99. 9 and the percentage of insured 
deposits to total doposits worked out to 82.5 indicating a near total coverage. 

ThP, position was me re or Jes~. similar in tho case of co-operative banks, as will be seen from 
Appe:nd·x II[. Thus, the rcla.tivor,orccntage of fully protected accounts and insured deposits 
wJrkcd out to 99. 7 % and 88.8% in 1ho case of co-opera~ivo banks w:th assessable deposits of 

. Rs. 1.00 croro or loss to 99.5% and 75.4% for banks with deposits between Rs. 1.00 crore and Rs. 
10.00 crorcs and to 99.3% and 54.9% in respect of banks with deposits between Rs.10.00 crores 
ar.d Rs. 25.00 croros. In oaso of primary co-operative banks, tho insurance cover exter.ded upto 
99.5% of the accounts and 87.8% of their depcsits; the relative ra.tics W.)rked out to 99J4% and 
74. l % in the c1.so of DiFJtrioh Central Co-oporative Banks and stocd at 98.1 % and 28.5% for the 
State Co-op0rative banks. 

II. ACCOUNTS 

13. The Balance Sr.cot and revenue account of tho Corporation, r,how:ng separately the 
position of the two funds, viz., tha DepoRit lnsuranco Fund and the Gone~al 

Balance Sheet 8nd Fu·1d, as. at tho closo of businoss on th'l 31st December 197 7, together w:th the 
Revenue Account 

auditor's roport thereon, arc attached. 

14:. During tho year, income from insurance premium (including interest) was higher at 
Rs. 804.78 lakhs, a.s compared to Rs. 64:2.0i lakhs in the preceding year, mainly 

Deposit lnsu- due to the increase in asse3sable deposits. Tho inco-ue from the investments was 
ranee Fund 

also higher at Rs. 341. 94 Ia.l<hs, as compared to Rs. 274.42 lakhs in tho previous 
yoar. .As rrg 1rds co:nn:e:-cial banks; in view of tho improved position reguding the pro~pects of 
ncovery from tho tramforoe banks where the Corporation hfl.d mot its c!aims, tho provision for 
insurance loss in respect of c1mmerc:al banks was reduced from Rs, ~I.00 lakhs to Rs. 30.45 
Iakhs during the year. A sum of Rs. 4.62 lakhs was, ho-w3ver, paid to · the Liqu·dators of two 
co-operative banks, viz., Ghatkopar Jana.ta Sahakari Ba.~k Ltd . and t-he Malva.n Co-operative 
U1ban Bank Ltd. wh:ch w ,re taken into liquid1.tion during the provious yoar. The prov:s:on 
made in rtispec~ of co-operative ba!lks where claims had been mot was increased from Rs. 5.73 
lakhs to Rs. 8.86 lakhs. The Corpora.~ion had also to make a provision in respect of two other 
co-operative banks taken into liquidation, viz., tho Aaroy Milk Colony Co-operative Bank Ltd. 
and the Bombay Peop!es' C l-oporative Bank Ltd , b 11t whoa~ chi ms h ,ve nr>t yet boon met, to 
the extent of Rs. 3.47 lakhs { vide Appendix VI). In view of this, a provision of Rs. 4.70 lakhs 
made last year in rei,pect of such two co-opora.';ivo banks h \S been roduc:id by Rs. 1.23 lakhs. 
Thus, the total provision for the probable insurnnco less in respect of commerc·a.1 and co-op')ra.­
tive banks had to be raised by R8. 1.35 lakhs. Aft.er ma.1.dng the necos!mry provision from the 
revenuo account of tho current year,'tho net surplus of B.s. 1,145.38 la.khs (Rs. 915.53 lakhs in the 
previous year) .h'.\s, therefore, been transferred to the Deposit Insurance Fun-i, thereby raising 
the fund from Rs. 5,126.75 lakhs in 1976 to Rs. 6,272.13 la.khs at the end of 1977. The Pund 
nowoonstitute~ 0.44% of the total in1mred deposits. 
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15. The Deposit Insurance Fund of Rs. 6,272.13 la.khq mentioned above has been built 
t..p mainly out of tho insurance premium received from all in::mrc d banks (both 

Deposit Insurance commercial and co-operative) and inc:>me from investments. SoJ,;ara.te accounts 
Fund attributable to t . . cd ~ h · od f th · d t · 
co-operative banks aro no ma.·.ntam LOr t o · am')nnts roce1v rom e insure co-opora 1,e 

banks. However, taking into account th0 premiu:n received from c:i-opJrative­
banks only and tho interest on investments on th1 rela.tivo amount on a notional b:i.sis, the Depo­
sit Insurance Fund attributa.b'e to CJ-operative ba:1ks as at tho end of 1977 would w_,rk out to 
Rs. 157 .6! la.khs (vid'l pa.rt:culars given in Appeniix IV), wh;oh constitutes nearabout 0.~2 % of" 
tho total insurnd d'lposits at Rs. 71,050.29 Iakhs of tho insured co-operative banks whicb have, 
submitted tho returns. From tho dato the scheme wM oxtendid to cl)-opora.tivo banks, claims. 
amounting to Rs. 10.35 la.khs have been met by th1 Corpor.:i.tion. However, an amount of Rs. 
3.47 lakh:1 ha, bean provided for in ro~p :ct of tw.> c)-::>p.)rative banks taken into liqu:da.tion as. 
mentioned earlier and claims in respect of thorn are expao;ed from the L'q ticfators concerned. 

16. 1ho growl h of tho Do-po3it Lisurance .Fund and the porc1ntag > of tho rolativo amount 
to the total a.sseks~ble d,posits from yoar to year, since its incep~ion in 1962, are 

Growt~ of the shown in Table IV below. lb will be soon thorofrom th 1,t th> ra tio of the Fund: 
Deposit Insurance . • • · 2 
Fund to tho total asses3,1,ble d~pos1ts 1nc~eased p:ogro-,s1voly from O.C5% 1n 196 to 

0.32% in 1970. This ratio h'.\8 show.1 m \rg n \l fl.ac ~uations thereafter and. 
stood at 0.32 % in 1977. 

As rega1ds the positirn oftho Fund vis-a-vis tho insured dep'.>sits, re!ativo ratio also gradu­
ally increased from 0.20% in 1962 to 0.91% in 1967. l.l 1968, the ratio d}Clined to 0.55%, due· 
to tho raising of the insuranc3 cover of dopo.,its from Rs. 1,500 to Rs. 5,000. Thereafter, the ratio­
recovered slightly to 0.60% in 1969 but doc1inxl to 0.51 %in 1970 follow;ng thJ raisini of tho cover 
to Rs. 10,000. This ratio further declimd to 0.43% in 1976 duo to increa•.ie in the insurance limit. 
from Rs. 10,000to Rs. 20,000from 1st July 1976; in 1977 i~ marg=n1.ll,v.improved to 0.44%, 

Table IV 
.. 

.As at the .Amowit of the Fund Percentage of the Fun,J to 
l·nd of (in Jakhs of rupees) 

assessable deposits imured deposits 

-
196? 92.84 0.05 0.20 
1963 202.70 0.10 0.40 
1964 320.67 0.13 0.56 
1965 4~6.63 0.17 0.68 ... 
1966 648.29 0.20 0.79 
1967 859.37 0.24 0.91 
1968 1,113.19 0.28 0.55 ; 

1969 1,414.47 0.30 0.60 
1970 l, 731.27 0.32 0.51 

' 1971 2,096.84 0.3~ 0.50 
1972 2,541.35 0.31 0.55 i 
1973 3,063.32 0.33 0.62 
1974 3,461.76 0.33 0 51 
1975 4,211.22 ' 0.32 0.50 
1976 5,126.75 0.31 0.43 . 1977 6,272.13 0.32 044 

. . 
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17. In t.erme of e:ection 25 of the Deposit Insurance Corporation Aot, 1961, the amount 
'he~d in the DepoE-it Insurance Fund is invested entirely in Central Government Securities. Tho 

face value of the in°\'ebtmente, stood at Re. 65.31 crores at 1 he end of 1977. Of the 
,lnvest,:nents in the above investment.a a sum of Re. 1.50 croree ie attributable, on a notional bru>is, 
,Deposit Insurance ' • . . • • • 
!fund to the premium received from tho insured co-operative banks (as 1r.d1cated m 

Appendix IV). 

The total market value of the invostmonts in the above Fund as on the 31st December 
1977 stood at Rs. 62 .32 crorrs, as agi.in.st their book value (cost price) at Rs. 64.89 crores 
showing a depreciation of Rs. 2.57 crores in relation to the bock value (vide Apper.dix V). 
"The existing provision of Rs. 3.16 crores ie sufficient to cover the depr.-ciation in the 
inv-estmonts. 

18- After taking into account the claims at Rs. 4.62 lakhs paid by the C:>iporation during 
the year (vide paragraph 15 of the Report), the total amount of claims pa.id or provided for 
Claims paid in respect of 14 comrnrrc;a.J and 3 co-operative banks stoc.d at Rs . 123.33 la.khs 

at the er.d cf the year. 

19. During the year, a. tote.I amount of Rs. 2.28 lakhs was received by the Corporaticn 
from one transferee bank, viz., Statf'> Bank of India in respect of B1nk of Behar Ltd. Total 
repay men ts so far received in respect of the subr, gat,d claims of fourteen commercial banks 
,since the inception of the Corporation a.mount to Rs. 72.73 la.khs, includin~ repayments in 

Provision for 
insurance loss 

full rrceived from two banks (viz., Bank of China-Rs. 9.25 la.khs a.nd 
Shree Jadeya. ShankarJ;ng Bank L'd.-Rs. 0.12 lakh.) No repayments have 
been received in resp<'ct of co-operative banks. T.iie balance of subroga.ted 
cl~ims stilJ to be recovered trom the remaining twelve commercial banks and 

t hreo co-operative banks, therefore, amounts to Rs. 50.65 lakhs (vide Appendix VI). After 
r eviewing the realisability of tbo assets he~d in the collection accounts of the banks or with 
the Custodian/Liquidators vis-a-vis the proi;;pE'cts or receiving further pro-rata payment in 
r esFect of the ba.lar.co of Rs . 50 .65 Jakhs due to the Corporation, the existing provision for 

s urance loss cf Rs. 36 . 73 lakhs bas teen increased by Rs. 2.[8 lakhs to Rs. 39 .31 lakbs. 
Provision made in respect of co-operative banks in liquidation who&e claims have not been met 
has been reduc,d from Rs. 4.70 lakhs to Rs. 3.47 Jakhs. Thus, there has been a net increase 
of provision made· for insurance loss by Rs. 1.35 lakhs \V:d~ Revenue Account of the Deposit 
Insurance Fund) . 

20. During the year, two co-01era.tive bar.ks, viz., the Aarey Milk Colony Co­
aperative Bank L1d. and tho Bombay Peoples' Co-operative Bank Ltd. WE'I'e takE'n into 
I iquidation consequent upon the issue of the orders by the Registrar of Co-operative Societies, 

Provision for liability 
n respect of banks 
.n I lquidation where 
claims have to be 
met . 

Maharashtra. As th€ exuct liability that the Corporation may have to meet in 
the near future cou?d r.ot be ascertainE'd, a provision of Rs. 3.47 lakhs has 
beon made (vide Aprer.dix VI). In view of this, the provision of Rs. 4.70 la.kbs 
made last year in rosrect of co-operative banks has been reduced by Rs. 1.23 
lakbs (vide paragraph 19 above). 

21. While tho olaims in respect of deplsits are met from the Duposit Insurance Fund, th& 
expen9es of the management of tho Corporation are met from the inc::>me in the General Fund 
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which is derived from tho investment of tho Ca.pita.I (prov ided by th" Resorvo Bank of India)·. 
and tho roservos. Tho investment is mo.do in Central Govornmo.nt S:)cur;ties. ·· 

General Fund- Tho income of tho G::ineniFund for tho year 1977 a~ountccl to Rs. 13.07 lakh!!, .: 
Revenue Account while ostnblishmont ar.d , other oxponses aggrega.tod Rs. 11.58 Ja.khs leaving : 

a surplus of Rs. 1.49 hkhs which was much lower th!li'.l th!\t of tho preceding i 

year at Rs. 2.89 Jakl1". Tho increase in establishmo:it expenses is mainly duo to augmentation 
of certain staff consequent up:>n tho increase in tho number of insured banks, up-w-Hcl revision. 
of dearness allowance for all categories of staff and increase in the ront paid by tho Corporation . . 
As tho balance held in the Investment Reserve Acco wit at Rs. 13.00 lakhs is a.drqate to cover : 
tho deprrciation in investments at Rs. 8.85 Ja.khs, tho entire surplus in the Rov<'nuc Account. 
at Rs. 1.49 lakbs bas been transferred to the General Roscrvo Account ra:sing it from Rs. 21. 26 
lakhs to Rs. 22 .':' 5 la.khs. 

22. Tho book value (i. o., tho cost price) of the investments he!d in tho General Fund 

Investment in 
General Fund 

as at the close of tho year 1977 stood at Rs. 235.67 Jakhs. Their market value 
amounted to Rs. 227 .82 lakhs showing a d,}prcciation of Rs. 8 .85 lakhs for 
which adequate provi:!ion has boon made a:i mentioned in paragraph 21 above. 

III. Management 

23. Shri K . R. Puri, GJvornor, Reserve Bank of India and Chairman of the Corporation 
retired from tho Bank's service with effect from 2nd ofay 1971 and Shri M:. N11,rasimham was 

Board of Directors 
and Executive 
Committee 

arpointcd r.s Governor of the B!\nk with effect from 3rd i\'hy 1977 and boc'.\mo 
Chairman of tho Corporation from that date. Shri M. Narasimham relinquished 
office as Governor of the Reserve Bimk of India on 30th November 1977 and 
Dr. I. G. P.atel, until recently Deputy Administrator of tho United Nations 

Development Programme, assumed charge> as ex-officio Chairman of 1 he Corporation under 
section 6 (I) (a) of Deposit Insurance Corporation Act, 1961 with effect from 1st December 1977 
on his appointment as Governor of tho Bank. 

Dr. R . K. Hazari Deputy Governor, Rese1ve Bank of India was nominllted by tho Reserve-
- J 

Bank of India as a Director of the Corporation with effect from the 14th February 1977 vice. 
Shri ,J. C:_Luther who relinquished (Jff,ce as Deputy Governor of tho Rosorve bank of India on ~--
13th Fobrnary 1977. Dr. Hazari, howaver, ceased to be a Director of the C,Jrporation with effect· 
froni 26th November 1977 on completion of his to.rm with tho Reserve Bimk. 

Dr. K. S. Krishna.swamy, D(puty Glvernor, Reserve Bank of India W,\S n'lminated by the 
Reserve Bank of India. as a Director vice. Dr. R . IC H'lz.ri with effect from 5'. h December 1977 
and served in that capacity upto 5th January 1978 whon Shri M. R~m'lkrishnayya, Deputy , 
Governor, Reserve bank of India was ·nominated as a Director of the Corporation . . 

The Board rcc:>rds its appreciation of tho V'aluablo services rendered by tho Chairmen and .. 
Directo~s who retired from the directorship during the year. 

. Five meetings of the Board of Directors of th~ dlrp1ta.tion were held during the year under 
review whJe the Ex:ecutive Committee met four time;, All the meetings were b~ld in Bombay. 

24. During the year under review, the Corporation brought. out the Hindi version of tha, .. 
Annual Rl,p:>rt on its working f.Jr tho yea, 1976 and relative Balance Sheet and · Rev~nu&· ·· 
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Accounts. Letters and other communications received in Hindi from the 
Promotion of Hindi members of the public and certain co-operative banks were replied in Hindi. 

ll'urther, notifications and press notes were issued both in Hindi and English. 

25. The Corporation continued to supply, free of' cost to all insured banks, copies of 
posters in Engfoib, Hindi and 12 other regional languages, detailing the 

Publicity protection afforded to the bank depositors by the Corporation. Queries received 
from banks, other institutions and individuals were promptly attended to and 

duly replied. 

26. The Corporation has at present only one office located in Bombay. The Reserve 
Bank of India is making available to it the requisite staff, office accommodation and other 
incidental facilities, as hitherto. Tha relative expenses are, however, reimbursed to the Bank 

Staff 
on an agreed basis. The Board records its appreciation of the whole-hearted 
co-opera.ti on extended by the staff at all levels throughout the year. 

27. In terms of section 29(1) oft-he Deposit InsuranoeCorporation Act, 1961,theBoard 
of Directors, wit-h the previous approval of the Reserve Bank of India, app')inted Messrs. 

Auditors 
G. P. Kapadia & Co., Chartered Accountants, Bombay as auditors of the Corpora­
tion for the year 1977. 

28. During the year under review, trainees from the Qollege of Agricultural Banking, :Puna 
and Dhannnjayrao Gadgil Co-operative Training College, Nagpur representing co-operative 
banks, Regional Rural Banks and Co-operative departments from :various parts of the Country 

General 
visited the Corporation as a part of their training programme when the trainMS 
were fully acquainted with the functional aspects of the Corporation. 

Before concluding it may be mentioned that it has been deoic'ed that the working of the 
Credit Guarantee Corporation of India Ltd. be taken over by the Deposit Insurance Corporation. 
A Bill to this effeot is expected to be moved in the budget session of the Parliament. 

Bombay, 27th February, 1978, 
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I. G.eATEL 

Chr.Jirman 



APPENDIX I 
·-

A. Names of the Banks R'!gistercd as insured banks during the_year J.977 

Regi-Onal R1tral Banks 

I. S:.:.Itanpur Kshetriya Gramin Bank, Sultanpur (Uttar Pradesh) 
2. Uttar Banga K.shetriya Gramin Bank, Cooch-Behar (West Bengal) 
3. Pimdyan Grama Bank, Sattur (Tamil N adu) 

- 4. Vaishali Kehettiya Ora.min Bank, Muzaffa,rpur (Bihar} 
5. · Monghyr Kshetriya Gramin Bank, Monghyr (Bihar) 
6. ·Bundelkhand Kshetriya. Gramin B1,n.k, T1kamga.rh (Madhya Pradesh) 

· ·, .. .. - . .. . . ' . . . . . ... . . ' ... 

7. Santhal Pargl.Ol.S Gramia B:i.nk, Dllmka, Dist. Sa.nthal Parganas, (Bihar) 
8. Ha.rdoi-Unuao Gramin Bank, H'l.rdoi (Uttar Pradesh) 

Co-operative Banks 

Andhra Pradesh 

9. · Gurazala Vasa.vi Co-operative Urban Bank Ltd., Gurazala, Diet. Guntur (P~ 

Madhya Pradesh 

10. Betul Nagrik Sahakari Bank Maryadit, Betul (P) 

11. Jaba]purNagrik Sahakari Bank Ltd.,Jabalpur (P) 

Maharashtra 

12. Shree Laxmi Co -operative Bank Ltd., Pune (P) 
13. Shii.rad Sahaka.ri Bank Ltd., Manchar, Ambegaon Taluk~, Dist. Pune (P) 
14. Manga.Iwedha Urban Co-operative Bmk Ltd., Mangalwedha, Dist. Sholapur (P) 
15. __ Shri Sa.tyavijay Sahakari Bank Ltd., Kunda!, Taluka Tasgaon, Diet. Sangli (1>). 
16. Sanmitra-_ Sahakar1 Bank Ltd., Hadapsar, Pune (P) 
17. Muslim Co-operative Urban Bank Ltd., Pune {P) 
18. Gandhibag NavyugUrban Co-operative B.mkLtd., Nagpur (P) 
19. Gautam Sahakari Bank Ltd., Kolpewadi, Kopargaon Taluka; -- - ···· · 

Diet. Ahmednagar (P) 
20. Murgha.rajendra Sahakari Bank Ltd., Miraj, Dist. Sangli (P) 
21, Shree Pa.nchgangP. Nagri Sahakari Bank Ltd., Kolhapur (P) 
22. Mangat Co-operative Bank Ltd., Goregaon, Bombay (P) 

Kamataka 

State Co-operative Bank 

23. Ka.rnataka, State Oo-opetative Apex Bank Ltd., Bangalore 
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District Central Co-operatiYe Banks . -. . 

24. Bang,\}ore District Co-opfJl'ativeCentral Bank Ltd., Bangalore 
25. Belgaum District Central Co-operative Bank:Ltd., Belgaum · 
26. Be!g,1,um District Indu~trial Co-operative Bank Ltd., Belgaum 
27. Bellary District Co-operative Central Bank Ltd., Hospet 
28. Bijapur District- Central Co.operative Bank Ltd., Bijapur 
29. Bijapur District Industrial CJ-operative Bank Ltd., Bagalkot 
30. Chikmagalur District C >-operative Central Bink Ltd., Chikmaga.lur 
31. Ohit-radurg District CJ-operative Central R.nk Ltd., Chitradurg 
32. Ooorg District Co-operative Centrar. Bank Ltd., Morcara . 
33. Dha.rwar District Industrial Co-operative Bank Ltd., Hubli 
34. District Co-oporative Central Bank Ltd., Bidar . 
35. Gulbru:ga District Co-operative Central Bank Ltd., Gulbarga 

36. Hassan District Co-operative Central Bank Ltd., .Hassan 
37. Kanara District Co-operative Central Bank Ltd., Sirsi 
38. Karnataka Central Co-operative Bank Ltd., . Dharwar 
39. · Karnatako, Industrial Co-operative Bank Ltd:, Bangalore 
40. Kolar District Co-operative Central Bank Ltd., Kolar 
41. Ma.ndya. District Co-operative Central Bank Lj;d., Ma.ndya 
42. Mysore District Co-operativci Central B.ank Ltd~ , ~ysore City 
43. Raichur District Co-operative Central Ltd.;Ra.ichur: 
4.4. Shimog'\ Dht>'ict Co-operative Central Bank Ltd., Shimoga 
45. South Ctluara. Central Co-operative Bank Ltd., Mangalore 
4.6. Tumkur District Co-operative Central Bank~ Ltd., Tumkur 

Primary Co-operative Banks 

47. Akkialur Urban Co-operative Bank Ltd., Hanaal 
48. Aina.var Urban Co-operative Bank Ltd., Aina.var 
49. Ankola. Urban co .... operative Bank Ltd., Ankola 
50. Arsikere Urban Co-operative Credit Bank Ltd.1 Arsikere 
51. Arya Va.ishya Co-operative Bank Ltd., Hosur 
52. Azad Co-operative Credit Bank Ltd., Gadag .. 
53. Azad Urban Co-operative Credit Bank Ltd., Hubli 
54. Bagowadi Shri Basa.veshwar Urban Co-operative Bank Ltd., Bagewadi 
55. Bailhonga.l Merchant&' Co-operative Bank Ltd., Bailhongal 
56. Bailhongal Urban Co-operative Bank Ltd., Bailhonga,l 

57. Bangalore Central Co-operative Bank Lt~ ; Bangalore 
58. Bangalore City Co-operative Bank Ltd., Bangalore 
59. Bannikop Urban Co-operative Credit Bank Ltd., Bannikop 
60. Bapuji Co-operative BIDk Ltd., Davangei:o : 
61. Bedkihal Urban Co-operative Credit Bank Ltd., Bedkihal 
62. Belgaum Catholic Co-operative Credit Bank Ltd., Belgaum 
63. Be)gaum Muslim Co-opera.ti ve Credit Bank Ltd., · Belgaum 
64. Belgaum Pioneer Urban Co-operative Credit_ Hank Ltd., Belgaum 
65, Bellad-Bagewadi Urban Co-operative Credit Bank Ltd., BeUad Bo3ewadi 
66. Bellary Co-operative City Bt\?k Lt1., Bellary 
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67. 
68. 
69. 
70. 
71. 
72. 
73. 
74. 
75. 
76. 

77. 
78. 
79. 
80. 
81. 
82. 
83. 
81. 
85. 
86. 

87. 
88. 
89. 
90. 
91. 
92. 
93. 
94. 
95. 
96. 

Bella.tti Urban Co-operative Credit Bank Ltd;, BoHa.tti 
Bhndrava.ti Town Co-operative Bank Ltd., Bhadravati 
Bharat Co-operative Bank Ltd., B -mgalore 
Bhatkal Urban Co-oper:\ti~e Bank.Ltd,, Bh!\tkal 
Bhavasara Kshatriya Co-oporntive Bank Ud., Bangalore 
Bhavasara Kshatriya Co-:>pota.'ive Crodit Bank Ltd., Talikoti 
Bijapur l\.Iahalaxmi Urban Co.op3ra.tive Credit Bank Ltd., Bija.pur 
Bijapur Shri Siddeswar Urban Co-operative Bank Ltd., Bijapur 
Cardamom Merchants' Co-operative Bank Lt;d., Haveri 
Chadcha.n Urban Co-operative Bank Ltd., Chadchan 

The Challakero Urban Co-operativ~ Bank Lt,d., Challakere 
Chikodi Urban Co-operative Credit Bank L·d., Chikodi 
Cit.izen Co-operative Bank Ltd., Bangalore 
City Co-operative Bank Ltd •. Mys'.lre 
The City Co-operative Bank Ltd., Hassan 
City Co-operative Bank Ltd., Shimoga 
00-operative Bank Ltd., Chikanayaka.n'lha.lli 
Co-operative Urban Bank Ltd., Gulbarg'l. 
Da.vangere Urban Co-operative Bank Ltd., Davangere 
Davangere-HM'ihara Urban Co-operative Bank Ltd., Dnvangere 

Deccan Co-operative Urban Bmk Ltd., Bijapur 
Gadag Co-operative Urban Bank Ltd., Gada.g 
Gandhi Gunj Primary Co-operative Bank Ltd., Bidar 
Gokak Urban Co-operative Credit Bank Ltd., Gokak 
Graduates' Co-operative Bank Ltd., Mysore 
Grain ~erchants' Co-operative Bank L~d., Bang"lore 
Haliyal Urban Co-ouerative Credit Bank Ltd., Haliyal 
Ha.ngal Urban Co-operative Credit Bank Ltd., Hangal 
Ha.rugeri Urban Co-operative Credit Bank Ltd., Harugeri 
Haveri Urban Co-operative Bank Ltd., Haveri 

97. Hirekerur Urban Co-operative Bank Ltd., Hirekerur 
98. Hiriynr Urban Co-operative Bank Ltd., Hiriyur 
99. Honavar Urban Co-operative Bank Ltd., Rona.vat 

100. Hospet Co-operative City Bank Ltd., Hospet _ 
IOI. Hote] Industrialists Co-operative Bank Ltd., Bangalore 
102. Hubli Dhatwar Urban Co--0perative Credit Bank Ltd., Dharwar 
103. Hub!i Urban Co-operative Bank Ltd., Hubli 
104. Hukeri Urban Co-oporative Bank Ltd., Hukeri 
105. The llkal Urban Co-operative Bank Ltd., Ilka.I 
106. Jamkha.ndi Urban Co-operative Bank Ltd., Jamkha.ndi 

107. Ja.natha Co-operative Bank Ltd., Bangalore 
108. Janatha. Sova Co-operati'V'e Bank Ltd., Bangalore 
109. Jijamata Mahila Saha.bri Society Ltd., Belgaum 

llO. Kalghatgi Urban Co-0perative Bank Ltd., Kalghatgi 
lll. Karnatak Kuruba.r Co-operative Credit Bank Ltd., Gadag 
112. Ka.rnatak Urban Co-operative Bank Ltd., Muc!cebihal 
113. Karwar Urban Co-operative Bank Ltd., Karwar 
114. Katkol Urban Co-operative Credit'Bank Ltd,, Katkol 
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115. Kaujalagi Urban Co-operati11e Credit Bank Ltd., Gokak 
116. Kha.napur Urban Co-operative Credit Bank Ltd., Khe.na.pur 
117. Kolar Urban Oo-operativo Ba.nk Ltd., Kolar 
118. Kumta. Urban Co-operative Bank Ltd., Kuoita 
119. Laxmcehwar Urban Co-oporativo Credit Bank Ltd., Laxmeshwar 
]20. Laxmi Urban Co-operative Credit- Bank Ltd. 1 : Gajendra.gad 

121. Maha~oor Co-operative Credit Bank Ltd., Bolgaum 
122. Mallapur Urban Co-operative Credit Bank Ltd., Gokak 
123, Ma.lleswaram Co-operative Bank Ltd., Bangalore · 
124. Mange.lore Catholic Co-operative Bank L1d ., Ma.nga.lore 
125. Mango.lore Co-operative T0wn Bank Ltd., Mangalore 
126. Manihal Urban Co-opera.tive Credit Bank Ltd. Manihal 
127. Manoli Shri Panchalingoohwar Urban Co-operative Credit Bank Ltd.,.Manali 
128. ~Ia.ratha Co-opt.rative Bank Ltd ., Hnbli 
129. Maratha Co-0perati ve Credit Bank Ltd., Belgaum. 
130. Mercara Town Co-operative Bank Ltd , Mercara 

131. Merchants' Co-operative "Bank Ltd,, Chitra.durga 
132. Merchants' Co operative Bank Ltd, Tiptur 
133. Shree Basaveshwar Co-operative Bank Ltd., Belgaum 
134. Merchants' Libera1 Co-oporn.tive Credit Bank Ltd., Gadag 
135. Merchants' Urban Co-operative Bank Ltd., Gadag 
136. Mudalagi Urban Co-operative Credit Bank Ltd., Mudala.gi 
137. MudhoJ Urban Co-operative Bank Ltd., Mudhol 
1~8. M:ulgund Urban Co-operative Credit Bank Ltd., Mulgund 
139. Muslim Co-operative Society Ltd., Mysore 
140. Mysore Co--oporat.ive Bank Ltd., Mysore 

141. Mysore Merchants' Co-operative Bank Ltd., Mysore 
J.42. Mysore Silk Oloth Merchants' Co-operative Bank Ltd., Bangalore 
143. Mysore Textile Manufacturers' Co-operative Bank Ltd., Bangalore 
144. National Oo-operative Bank Ltd., Bangalore 
145. Nava.kalyo.n Co-operative Be.nk Ltd., Hubli 
146. · Nehru Na.gar Co-operative Bank Ltd., Bangalore 
147. The Nesargi Urban Co-operative Credit Bank Ltd., Nesa.rgi 
148. Nipani Urban Co-operative Oredit Bank Ltd., Nipa.ni 
149. Pachhapur Uroan Co-operative Credit Bank Ltd., Pachhapur 
150. The Pragathi Co-operative Bank Ltd., Bangalore 

151. Puttur Co-operative 1'own Bank .Ltd., P11ttur 
152. Rabkavi Urban Co-operative Bank Ltd. Rabkr.vi 
153. Rad.di C()...op<trative Credit B ,1nk Ltd., Dha.rwar 
154:. Raihag Ud,an Co-o;-ierative Bank Ltd., R&ibag 
155. Raichu1 0 r.y Ur!,an Co.operative Bank Ltd., Raichur 

156. Raj1.jinagr1r f'o-op~rati ve Bank Ltd., Bangalore 
157. Ra ndurg Urban Co-overative Credit Bank Ltd., Ra.mdurg 
158. Sada.lg\ Urhan Co-oper~tive Creclit R\nk Ltd., Sathlga 
1.:. 9. Savanur Urban Co-o;lerative Bank L~d., Srlvanur 
160. Bhedbal Urbru.i Co.operative Credit Bank Ltd., Shedbal 

161. Shimogf\ Arooanut Mandy Merchants' Co.operative Bank Ltd., Sbimoga 
162. Bhiralkoppa Urban Co-operative Bank Ltd., Shiralkoppa 
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163. Shivs. Co-"peuti'\'e Bank Ltd., Davangere 
164. Shree Bas9,veswara Urban Co-operative Bank Ltd., Rnnebennur 
165. Shri .B:1.sl\w.:ishw,\r Urban Co-operative Bank Lt<l., Bagalkot 
166. Shree Gajanan Urban Co-operntfro B·rnk Ltd., Byadgi 
167. Shree Mahab~leshwar Urban Co-operative Credit B,Lnk Ltd., Gokarn 
168. Shree Mahala.xmi Urban Co-operative Credit Bank Ltd., Dh_.rwar 
169. Shroe Ram Co-operative Urban Bank Ltd., Nipani 
170. Shroe Tukaram Urban Co-op!>rative Credit Bank Ltd., Bolgaum 

171. ShriFakiroshwa.r Co-operative Urha.n Ba11k Ltd., Shirahatti 
172. Shri Lakshminanyan Co-operative Bank Ltd., Ba.nguloro 
173. Shri Sbivayogi Murugendraswami Urban Co-operative Bank Ltd., Athani 
174. Sbri Thyagaraja C,>-oper~tive Bank Lt<l. No. 5, Bangalore 
175. Shree Veer Pulikeshi Co-operative Bank Ltd., Badami 
176. Shri Vijay M:ahantesh Co-operative Bank Ltd., Hungund 
177. Siddapur Urban Co-operative Credit Bank Ltd., Siddapur 
178. Toe Sindii Urban Co-operative Bank Ltd., Sindgi 
179. Sirei Urban Co-operative Credit Bauk Ltd., Sirsi 
180. Somavanshiya Sahasrarajun Kshatriya Co-operative Bank Ltd., Hubli . 

181. Sree Anjaueya Co-operat.ive Bank Ltd., Bangalore 
182. Shri G~na.pa.thi Co-operative Bcl.nk Ltd., Sagar 
183. Shri Gokarnanath Co-operative Bank Ltd., Mangalore 
184. Sri Ka.nnika.parameshwari Co-operative Bank Ltd., Davangere 
185. Sri Ki:myakapara.meswari Co-operative Bank Ltd., Hassan 
186, Sri Kanyakaparameswari Co-operative Bank Ltd., Mysore 
187. Sri Kriahnarajendra Co-operative Bank Ltd., Mysore 
188. Sri Rama. Co-operative Bank Ltd., Bangalore 
189. Sri Sampige Siddheswara Urban Co-operative .t3ank Ltd., Chitradurga 
190. Srirampura Co-operative Bank Ltd., Bangilore 

191. Sri Vasavamba. Co-operative Bank Ltd., Holenarasipur 
192. The Talikoti Urban Co-operative Bank Ltd., Ta.likoti 
193. Textile '.Manufacturers' Co-0perative Bank Ltd., Dodballapur 
194. Town Co-operative Bank Ltd., Hoskote 
19S. 'Iown Co-operative Bank Ltd., Chintamani 
196. Town Co-operative Bank Ltd., Ponnampet 
197. Town Co-operative Bank Ltd., Sira 
198. Tumkur Grain 1\.forcbants Co..operative Bank Ltd. , Tumkur 
199. Urban Co-operative Bank Ltd., Shikaripur 
200. Vardhaman Co-operative Bank Ltd., Hubli 

201. Virajpet Town Co-operative Bank Ltd., Vira.jpet 
202. Vysya Co-operative Bank Ltd., Bangalore 
203. Yargat.ti Urban Co-operative Credit Bank Ltd., Yargatti 
204. Accountant General's Office Oo·operative Bank Ltd., Bangalore 
205. Bhadravat.i Iron & Steel Works Co- operative Banking Society Ltd., Bhadra.vati 
206. Balsa.um Distriot Revenue Employees' Co-operative Bank Ltd., Belga.um 
207. Bijaput Distriot Government Officials Urban Co-operative Credit Bank Ltd., Bija.pur 
208. Comptroller's Office Co-operative Bank Ltd., Bangalore 
209. Dharwar District GoV'ernment Employees' Co-operative Bank Ltd., Dha.rwar 
210. Hira Sugar Employee's Co-operative Credit Bank Ltd., Sankeshwar 
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211. Hungund Ta.Iuka. Primary Toa.chars' Co-operative Credit Bank Ltd., Hungund 
212. Kirloskar Electric Co. Employees' Co-orertJ,tive Sooiety Ltd., Bangalore 
213. L.1.C. Employees' Co-operative Bank Ltd., Udipi 
214. Mysore University Co-operativo Society Ltd., Mysore 
215.- Reserve Bank Employees' Co-operative Bank Ltd., Bangalore 
216. Ron Ta.Iuka. primary Teachers' Co-oporative Credit Bank Ltd., Ron 
217. South Kanara Government Officers' Co-operative Bank Ltd., Ma.nga.Iore 
218. Southern Railway Co-operative ·Bank Ltd., Mysore 
219. State Bank of Mysore Employeos', Co-operative Bank Ltd., Bangalore 
220. Teachers' Co-operative Bank Ltd .. Udipi 
221. Amnnath Co-operative B<1nk Ltd, Bangalore . 
222. Chikodi Taluka Western Division Primary ~<Ja.ohers' Co-operative Credit Society Ltd., 

Nipani 

223. Shree Mahalaxmi Urban Co-operative Credit Bank Ltd., Gokak 
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B. Names of the banks deregistered during the year 

Oo--operative Banks 

Maharashtra 

I. Stat.e Bank of India Employees (M. S. P<1.tel) Cl-operative Bank Ltd., _'.J3orq.ba~ (P) 
2. Tata Mills Employees' Co-operative Credit S1ciety Ltd, Bombay (P) . .. 
3. _ Aarey Milk Colony Co-operative B1.nk Ltd., Bombay (P) 
4. Bombay Peoples' 0 ,l-oparative Bank Ltd., Bombay (P) 

Rajasthan 

5. Life Insurance Corporation Staff Co-operative Multipurpoe Society Ltd., Ajmel' 

C. Names of the following insured banks have been changed 

Old Name 

Oommerial Banks 

I. Pirst National City Bank 

2. Tanjore Permanent Bank Ltd. 

Co-operative Banks 

Madhya Pradesh 

3. Dhar Central Co-operative 
Bank Ltd 

4. District Central C)-operative B:l.nk 
Ltd., Sidhi 

Maharashtra 

5. Mumbai Kamgar Nagari 
Sahakari Bank Ltd., Bombay 

6. Dhulia District Government · 
Servants Co-operative Bank 
Ltd., Dhulia. 

West Bengal 

7. Bora.I Union C0-0perative 
Credit Society Ltd. 

Delhi 

8. Jai Lakshmi Co-operative 
Urban Thrift and Credit 
Society Ltd. 

New Name . 

Citibank N. A. 

Bank ofTha.njavur Ltd. 

Dhar Kendriya Sahakari 
Bank Maryadit 

Sidhi Jila Sahakari Bank 
Maryadit 

Apna Sahakari Bank Ltd., 
Bombay 

Dhule Jilha Sarkari 
N okranchi Sahakari Bank 
Ltd., Dhule 

Bora.I Union Co-operative 
Bank Ltd. 

Jai Lakshmi Co-operative 
Bank Ltd. 

(P) -Primary Co-operative Bank 
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Summary of Insured Banks (As oa 31st December 197_7) . 

I. Commercial° Banks 

II. Regional Rural Banke 

I I. · Co-operative Banks 

States 

Andhra Pradesh •. · 
Jammu & Kashmir 
Karnataka .. 
Kerala 
Madhya Pradesh .. 
Maharashtra 

Rajasthan 
Tripura 
West Bengal 

Union Territories 

Delhi .. 

... 

Goa, Daman & Diu 
Pondiohertf . • • 

Sub-Total 

Total 

Apex . . Central 

1 
1 
1 
1 
1 
1 

2 
. 1 

1 

1 
1 
1 

26 
3 

23 
11 
4,4, 

28 

. 25 · 

17 

25 

Primay 

4.2 

177 
42 
21 

313 

11 

38 

10 
· 4 

1 

78 

48 

Total 

69 

' 201 
54 
66 

342 

38 
1 

56 

11 
5 
2 

849 

975 



APPENDIX II 
Analysis of clVerage of los11rance .i.ccording to the size of the Commercial Bank!, 

( including Regional Roral Banks) 
(AB on the last Fridays of December 1961 and September ea,h ofl 962 to 1977) 

{Amounts in Jakhs of rupees) 

% of Insured 
Total a.mount % of 

No. No. of fully Total of deposits (6) 
Categor,v of banks of protected number of (3) deposits a.ss.cssab le to 

and year banks accounts@ accounts to $ to premium (7) 
(4) 

(1) (2) l3) (4) (5) (6) (7) ( 8) 

Banks with deposits: 
(i) Exceeding Rs. " 

- ,. ., 

100 crores 
1961 5 19,07,565 26,08,513 73.l 17,244.19 86,024.65 20.4 

1962 5 20,56,863 28,61,493 71.9 .19,855.88 96,614.94 20.5 

1963 5 23,03,769 32,01,003 72.0 22,279.55 1,08,010.07 20.6 

1964 6 30,74,624 42,29,309 72.7 . . 29,088.07 1,38,462.50 21.0 

1965 7 39,65,3ll 54,77,182 72.4 . ,37,999.30 .1,66,473.38 22.8 

1966 8 50,96,334 70,56,148 72.2 49,678.17 2,07, 848. 96 23.9 

1967 9 66,42,248 90,41,212 73.5 . . 61,039.83 2,43,480.54 25.1 

1968 11 1,00,17,283 1,11 ,98,695 89.5 1,45,059.51 2,93,553.75 49.4 

1969 11 l,34,26,fi87 1,49,27,864 89,9 l ,83,358.19 3,61,872.86 50.7 

1970 13 1,68,14,889 1,75,83,973 93.6 2,65,483.43 4,24,676.51 62.5 

1971 16 2,20,91,473 2,30,11,943 . 96.0 3,34,302.~3 5,40,717.00 61.8 

1972 16 2,37,39,950 2,47,31, 706 96.o 3,59,074.90 5,83,234.25 61.6 

1973 18 2,96 ,44:,232 3,09,89,097 95.7 4,68,074.61 7 ,33,698. 00 63 .8 

1974 18 3,39,61,726 3,55,53,280 95.5 5,45,7 80.64 8,50,163.14 64.2 
. . 1975 26 4,64,18,135 4,89, 14,971 94.9 7,78,487.55 11, 76,860.89 66.1 

1976 26 5,71,72,989 5,82,64,418 98.1 10,31,089.06 14,45,040.44 71.4 

1977 29 6,69,55,516 6,83,24,895 98.0 12,53,554.43 17.58,437.09 71.3 

(iiJ Exceeding Rs. 50 , 

crores but upto 
Re. 100 crores 

1961 5 7 ,70,242 10,14,608 75.8 6,197.07 31,166.68 19 .8 

1962 5 8,25,565 10,96,603 75.3 6,813.43 33,754.29 20.2 
.. 

1963 4 9,09,942 12,13,716 75.0 7,614.56 31,888.94 23.9 

1964 5 13,85,569 17,80,744 77.8 10,333.84 38,319.58 27.0 

1965 6 21,19,236 26,29,196 80.6 13,441.78 43,504.23 30.9 

1966 8 27,12,915 33,44,641 81.l 16,821.24 56,402.65 29.8 

1967 7 24,04,677 29,85,961 80.5 15,648.78 51,198.50 30.6 

1968 5 26,15,724 27,62,162 94.7 21,731.23 37,076.06 58 .6 

1969 6 20,21,an 21,65,761 93.3 20,226.22 3'.J.500.58 51.2 

1970 9 32,04,303 32,98,352 97.1 39,048.51 5n,8g9 14 65.2 

1971 9 23,10,227 23,95,875 !.J6.4 31,861.22 54,233 76 58 .7 

1972 11 29,82,583 31,32,161 95.2 45,8-14.27 72,729 31 63.0 

1973 12 31,85,371 33,41,391 95.3 51,666.19 85,704 42 no .3 

1974 13 40,47,3:55 42,48,505 95.3 63,636.18 1,03,995.22 61.2 

1975 6 12,78,610 13,40,365 95.4 21,471.42 42,530.67 50.5 

1976 7 18,16,429 18,53,654 98.0 34.333.58 51,461.04 f',6.7 

1977 10 41,65,442 42,04,736 99.1 44.152 .39 61,309.47 72,0 

26 (OontinuBil) 
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I 

Category of banks 
and year ' 

i 

(I) 

(iii) exceeding Rs. 25 
orores but upto 
Rs. 50 orores 

1961 
' 1962 

1963 
. , 1964 

1065 
Hl66 · 
1967 
1968 
196!:J 
1970 
1971 
Hl72 
1973 
1974 
1975 
1976 
1977 

{iv) exceeding Rs. 10 
crores but upto 
Rs. 25 croros 

1961 
1962 
1963 
1964 
1965 
1966 
1967 

, 1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 

, No. 
of 

banks 

(2) 

5 
5 
6 
8 
9 
8 

10 
10 
7 
5 
6 
6 
6 

10 
IO 
15 
11 

11 
11 
12 
9 
7 
6 
8 

10 
13 
13 
10 
15 
17 
16 -· 
14 
10 
11 

. . . , ... . 

Appendix 11-(0ontd.) 

No. offully Total %of 
proteoted number of (3) 
aooounts@ acoounts to 

(4) 

(::l) (4) (5) 

6,71,802 8,31,405 80.8 
7,54,562 9,47,116 ·,9.6 

13,05,115 15,8:1:,932 82.3 
14,06,449 16,86,914 83,4 
12,98,142 16,14,713 80.4 
10,76,654 13,49,163 79.8 
12,87,232 16,26,261 79.2 
14,50,790 15,87,460 91.4 
11,14,532 12,15,328 91.7 
7,05,057 7,29.686 96.6 
9,15,760 9,45,445 96.8 

10,82,799 11,15,684 97.I 
8,85,613 9,10,274 97.3 

16,38,098 16,84,237 97.3 
23,34,258 23,f:19,047 97.7 
38 71,363 

' 
39,07,420 99.1 

18,38, 145 18,64,053 98.6 

9,51,626 ll,30,263 84.2 
10,26,510 12,33,390 83.2 
9,89,313 12,25,841 80.7 
6,83,8H 8 46.847 

I . 81.0 
3,81,855 4,90,263 77.9 
3,23,116 4,10,032 78.8 
5,66,097 6,94,121 81.6 
7,74,261 8,31,448 93,l 

10,67,445 11,44,792 93.2 
12,54,547 12,83,894 97.7 

9,31,616 9,56,736 97 .2 
14,03,776 14,34,925 98.1 
16,67,301 .17,09,905 97 .5 
13,01,386 13,41,997 97.0 
14,73,068 15,15,055 97.2 
12,15,612 12,24,641 99.3 
13,17,086 13,27,435 99.2 
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( Amounts in lakha of rupees) 

% oj 
Insured Total amount 

(6) 
deposits of deposits 

$ assessable 
to 

- (7) 
to premium 

(6) (7) (8) 
1--

4,305.59 15,026.17 28.7 
5,068.76 17,148.89 29.5 
7,635.97 27,658.3:f. 27.6 
7,775.89 31,144.64 25.0 
8,512.36 33,181.42 25.7 
6,953.68 28,241.16 24.6 
8,549.17 36,531.65 23.4. 

16,830.64 38,908.14 43.3 
13,083.03 29,089.03 45.0 
10,190.55 20,793.21 49.0 
12,010.16 20,401.48 58.8 
13,730.83 20~973.30 65.5 
11,644.13 19,084.65 61.0 
18,635.88 32,709.08 57 .0 
22,103.79 34,747.19 6::L6 
43,087.49 56,921.81 75.7 
29,565.69 40,050.88 73.8 

4,952.99 17,871.79 27.7 
5,828.39 21,796.82 26 .7 
6,286.75 24,696.62 25.5 
4,156.66 17,710.56 23 .5 
2,719.16 12,343.60 22.0 
2,188.51 10,178.57 2 1.5 
3,395.39 10,513.08 32 .3 
8,067.82 13,730.52 58.8 

10,929.91 19,644.14 55.6 
14,441.42 21,823.63 66.2 
11,456.54 17,177.55 66.6 
15,812.34 23,696.47 66.7 
19,605.39 27,637.91 70.9 
17,129.65 25,533.53 67 . l 
17,731.03 27,935 .61 63.5 
10,694.4~ 16,706.25 64.0 
10,728.83 17,656.46 60.8 

( Oontin,ziedJ 



Appenclix II-(Oon.tcl.) 

Category of banks 
and year 

No. No. of fully 
of protected 

banks accounts@ 

.__ _ _.:.(l_) __ .J:2- (3} 

(v) exceeding Rs. 1 
ctores but upto 
Rs. 10 crates 

1961 
1962 
19,63 
1964. 
1965 
1966 
1967 
1968 
19!>9 
1970 
1971 
1972 
1973 
1974 
1975 
1976 

, 1977 

(vi) Rs. 1 crore or 
less 

45 
44 
42 
38 
45 
45 
40 
39 
35 
34 
32 
25 
19 
17 
17 
15 
13 
(1) 

1961 214 
1962 203 
1963 191 
1964 138 
1965 43 
1966 28 
1967 19 
1968 13 
1969 12 
1970 9 

. 1971 8 
1972 9 
1973 9 
1974 7 
1975 6 

8,80,365 
9,45,560 
8,07,526 
8,22,542 

10,04,606 
10,73,854 
9,05,355 

10,48,0ll 
9,29,054 

10,24,910 
Il,04,493 
7,41,791 
5,58,930 
4,13,128 
5,38,678 
5,84,070 
4,98,739 
(23,358) 

3,60,052 
3,68,360 
3,36,401 
2,51,218 
1,28,655 

81,280 
60,923 
46,204 
50,092 
34,849 
31,684 
36,328 
46,392 
37,761 
11,874 

Total 
number of 
accounts 

(4) 

10,55,542 
11,40,084 
9,72,810 
9,99,196 

12,13,486 
13.,06,528 
Il,06,705 
11,19,936 . 
9,95,473 

10;47,618 
Il,33,702 
7,59,830 
5,73,337 
4,22,491 
5,51,045 
5,88,119 
5,01,791 
{23,385) 

4,18,117 
4,24,862 
3,88,630 
2,94,166 
1,51,076 

97,106 
71,581 
47,849 
51,886 
35,179 
31,989 
36,755 
46,952 
38,124 
12,078 

28 

%of 
(3) 
to 
(4) 

(5) 

83.4 
82.9 
83.0 
82.3 
82.8 
82.2 
81.8 
93.6 
93.3 
97.8 
97.4 
97 .8 
97.5 
97.8 
97.8 
99.3 
99.4 

(99 .9) 

86.1 
86.7 
86.6 
85.4 
85.2 
83.7 
85.1 
96.6 
96.5 
99.1 
99.3 
98.8 
98.8 
99.0 
98.3 

(Amounts in lakhs ofrupoes) 

Insured 
deposits 

$ 

Total amount % of 
of deposits (6) 
assessable to 

to premium (7) -----• (6) (7) (8) 

4,775.77 
5,410.09 
4,616.52 
4,830.59 
5,747.14 
6,342.99 
5,361.91 

10,285.43 
9,466.18 

11,689.93 
13,027.70 
8,808.56 
6,475.32 
4,680.23 
5,800.28 
6,305.40 
5,222.49 
(116.57) 

1,756.20 
1,823.61 
1,582.94 
1,251.60 

642.37 
444 .72 
296.02 
304.03 
341.53 
211.75 
198.37 
244.78 
314.65 
216.49 
100.81 

15,521 .78 
16,298.88 
15,063.93 
15,234.29 
17,408.50 
19,887.97 
17,871.08 
17,488.71 
16,428.58 
17,310.48 
18,190.10 
13,234.95 
9,460 .17, 
6,079.14 
7,740.11 
7,847.86 
6,492.64 
(119.23) 

3,763.70 
3,913.47 
3,360.00 
2,857 .08 
1,483.31 
1,071.98 

754.62 
430.51 
473.11 
287.41 
266.65 
354.83 
425.26 
318.42 
228.61 

30.8 
33.1 
30.6 
31.7 
33.0 
31.9 
30.0 
58.8 

. 57.6 
67.5 
71.6 
66 .6 
68.5 
77.0 
74 .9 
80.3 
80.4 
(97 ,8) 

46.7 
46.5 
47.l 
43 .8 
43.3 
41.5 
39.2 
70.6 
72 .2 
73.7 
74.t) 
69.0 
74.0 
68.0 
44 .l 

( Oontinuea) 



No. 

Appendix II- ( Oo,itd ) 

Totals . 

No. of fully Total %of 

( Amount in Iakhs of rupees) 

Insured Tota.I amount 
%of 

Catogorv ot' banks of protected number of (3) doposite of dopo!>its 
(6) 
to 

and years banks accounts@ accounts to $ assePsahle 
(7) 

(4) to premium 

(1) (2) (3) I (4) (5) (6) (7) (8) - --
1976 29 81,191 81,334 99.8 261.36 351 .06 74.4 

(24) (71,695}. {71,786) (99.9) (178.88) (227 .49) (78,6) 
1977 49 4,39,273 4,39,784 99.9 1,258.58 1,580.00 79.7 

(44) (4,27,509) (4,27,951) (99,9) (1,164.16) (1,432.74) (81.3) 
I 

TOTALS 
1961 285 55,41,652 70,58,448 78.5 39,231.81 1,69,374.77 23.1 
1962 273 59,77,420 77,03,548 77.6 44,800.16 1,89,527 .29 23.6 
1963 260 66,52,066 85,86,932 77.5 50,016.~9 2,10,677. 90 23.7 
1964 204 76,26,226 98,37,176 77.5 57,436.65 2,43,728.65 23.6 
1965 117 88,97,805 1,15,75,916 76.9 69,062.U 2,74,394 .44 25.2 
1966 103 1,03,64,153 1,35,63,618 76 .4 82,429.31 3,23,631.29 25.5 
1967 93 1,18,66,532 1,55,25,841 76.4 94,291.10 3,60,349 .47 26.2 
1968 88 1,59,52,273 1,75,47,550 90.9 2,02,278.66 4,01,187 .69 50.4 
1969_. 86 1,86,09,051 2,05,01,104 90.8 2,37,405.06 4,67,008 .30 50.8 
1970 83 2,30,38,555 2,39,78,702 96 .1 3,41,065.59 5,44,790.38 62.6 
1971 81 2,73,85,253 2,84,75,680 96.2 4,02,856 .42 6,50,986.54 61.9 
1972 82.~ 2,99,87,227 3,12,11,061 96.1 4,43,515.68 7,14,223.11 62 .1 
1973 8lt 3,59,87,839 3,75,70,956 95.8 5,57,780.29 8,76,010.41 63.7 
1974 81 4,13,99,454 14,32,88,634 95.6 6,50,079.07 10,18,798.53 63.8 
1975 79 5,20,54,623 5,47,22,561 95.1 8,45,694 .88 12,90,043.08 65.6 
1976 102 6,47,41,354 6,59,19,586 98.2 11,25,771.32 15, 78,328.46 71.6 

·., ~·. (24) (71,695) (71,786) (99 .9) (178.88) 227 .49) (78.6) 
1977* 123 7,32,14,201 7,66,62,694 98 .1 13,44,482 .41 18,85,526 .54 71.3 

(45) (4,50,S67) (4,51,336) (99'9) (1,280.73) (1,551.97) (82.5) 

@ i.e., number of accounts with balances not exceeding Rs. 1,500 till end of 1967, Rs. 5,000 till 
31-3- 1970, Rs. 10,000 till 30-6-1976 and Rs. 20,000 thereafter. 

$ 

* 

i. e., deposits upto Rs. 1,500 in all accounts till end of 1967, Rs. 5,000 till 31-3-1970, Rs. 10,000 
till 30-6-:-1976 and Rs. 20,000 therafter. 

Provisional figures (several banks have not yet submitted the :6.ual return). 

£ Includes the Honkong and Shanghai Banking Corporation ,vhich was subsequently deregis-
tered in October 1972. · 

t Includes the Bindusta.n Meroa-ntile Bank Ltd., which was subsequently deregistered in 
December 1973. 
N. B. Figures within the brackets relate to Regional Rural Banks, 

29. 



APPENDIX III 
Analysis of coverage of Insurance of the co-operative banks as on 

the last Fridays of September 1971 to 1977 
(Amounts in lakbs ofrupres) 

Number of % of 
% 

Ko. Total Insured Total amount of 

Category of hanks of 
fully number of 

(3) deposits of deposits (6) 

and year . protected to 
$ assessable to 

banks accounts 
e.coounts@ (4) to premium (7) - 5 ti (7) (8) 

1 2 3 4 - . --
A. According to size . . 

of the banks : 
Banks with r 

deposits 
(i) excerding Rs. 

; 

100 crorcs 
1971 to 1976 Nil 

1977 l 1,70,495 1,75,204 97.3 3,987.02 12,817 .08 31.l 

' 
(ii) excet-ding Rs. 50 

,· , . 
. - r · 

crores but upto < 

Rs. 100 ~·ores 
1971 to 1972 · 

r Nil 

1973 1 1,15,005 1,20,877 95.1 2,654.51 5,195.90 51.] 

1974 1 1,21,135 1,28,180 94.5 2,830.85 6,143 .15 46.1 

1975 1 ' 1,41,160 1,49,331 94.5 2,801.07 8,536.07 32 .8 

1976 1 J,57,448 1,61,784 97.3 - 4,299.18 9,891.64 43.5 

1977 - - - - - -

(iii) exceeding Rs. 25 
crores but upto 
Rs. 50 crores 

1971 1 98,401 98,278 94.6 1,823 .88 4,529 .38 40.3 

1972 1 1,06,08!) 1,11,784 94 .9 2,243.57 4,508 .31 49 .8 

1973 to 1975 Nil 

1976 1 1,24,773 1,26,766 98.4: 2,068.56 2,577.33 80.3 

1977 2 2,70,943 2,75,248 98.4 4,662.42 5,740.25 81.2 

(iv) exceeding Rs. 10 
crores but upto 
Rs. ?5 croro., 

1971 2 1,19,223 1,26,615 94.2 1,758.37 2,371.41 74.2 
1972 2 1,48,779 1,54,295 96.5 _ 1,874.43 2,436.68 76 .9 
1973 4 4,11,393 4,21,205 97.7 3,576.49 5,811.64 61.5 
1974 4 4,43 963 4,5-i,233 97.6 4,192.57 6,206.63 67 .5 , 
1975 9 8,12,501 8,38,530 96 .9 8,031.73 13,558.54 59.2 
1976 12 13,00,317 13,13,740 99.0 10,639.30 17,774.21 59.9 
1977 12 13,63,210 13,73,465 99.3 10,637 .51 19,186.63 54.9 

(Oontinuea) 
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Appendix.III (Oomcl.) 

' 
.. ( Amo t io lakhR of rupees) un s 

' - % of 
! Total amount % 

Category of banks .·· No. No. of fully Total 
(3) 

· :Insure.d of dop-:>sits o( (6) 
und year of : protected number o( 

to 
deposits ! assessable to 

' 
. 

banks accounts @ . :accounts $ . 
(4) , I to premium (7) 

' --
(2) - .. 

( l) . (3) (4) .(5) (6) (7) (8) --. 
(v} exceeding Rs. 1 ; 

crorcs but upto ' ; 
Rs. 10 crores 

' 1971 . 54 13,!J6,M8 14,19,649 . 98 .6 10,441.04, 15,712 .96 66 .5 

1972 54 15,60.637 15,84,339 98·.5 . 11,309.- 82 17,020 .65 66.4 

1973 57 22,66,585 22,97,607 98 .6 13,824.73 19,765 .02 69.9 
.. 1974 76 26,66,24:5 27,02,279 98.7 16,159.31 23,212.79 69.6 
. ·-

1975 100 32,87,324 33·,26,721 98.8 18,245 .69 27,239.54 67.0 
~ 1976 13, 38,70,934 38,89,618 09.5 28,858 .('3 '37,676.33 76 .6 
' . 

19i7 174:. 49,!6 ,820 49,'i2,1G2 99.5 37,846 .53 50,183.97 75.4 

(vi} Rs. 1 croro or less 
19il 285 S,91.934 8,90,670 99.2 5,569.75' 6,542 .82 85.1 

1972 290 0,93.29R J0,02,825 99. 1 6,601 .,5 7,565.98 87 . 2 

19~3 301 10,09,7i 0 11,16,453 9'L5 7,364.10 8,453 .08 87.1 

1974 281: 10,60.646 10,71,826 99.0 6,822.95 8,055.43 84.7 

1975 3119 13,02,830 :-)3,17,929 98.0 8,462 .51 9,976.35 84.8 

1976 432 16,07,777 16,13,506 . 99.G ll,109.13: 12,541.3,, 88.6 

1977 556 20.73,447 20,80,096 99.7 14,016 .81• 15,791 .14 88 .8 

TOTAr,':i ' 
1971 ., 34'3 25,01106 25,44,212 98.7 .19 5P3 .04 29,156.57 67.2 

I 

1!172 347 28,08,803 28,53,243 98.4 22,020 .57 31,531.62 69.9 

1973 363 38 92.693 39,56,142 98.4 27,419 .83 39,225 .64 69.9 

1!174 355 42.91,980 43,57,218 98.5 30,005 .68' 43,618 .oo 68.8 

1975 470 55,43/~15 56,!32,511 98.4 37,541.00 59,310.50 63.3 
.. 

70,'H,249 71,05,414 99.4 -56,974.20 70.8 1076 584 80,460.86 
., 

88,76,:75 71,050.29, 68 .5 1977* · 745 ·88,24))15 99.4 1,03,719 .07 
' : 

V 

B. Accord in:.( to status .. ; 

of hanks: . , 

li) State Co-operative 
Bank 

1071 
. . . 

4 1,25,630 1,31,504 95.5 2,231.62 · 6,092 .34 36.6 
' ·1,39,104 1,46,878 94.6 2,835 .84 6,233.06 45.5 . . 1972 4 

1973 4 1,54,040 I,61,121 95.6 3,145 .10 6,919.55 45.5 

1974 . . 4 1,63,994 1,72,330 95.2 3,368.78 7,834 .5~ :43.0l 
1975 7 2,10,58:1. 2,24,405 93.8 4,129 .68 13,000 .83 31.8 

1976 11 3,16,879 3,23,177 98.1 6,192.27 16,722. :23 37.0 

1977 12 3,79,310 3,86,611 98.1 6,423.31 22,517 .93 28 .5 

(Oontinu6d) 
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Appendix III ( Oorucl.) 

( Amounts in Jakhs of rupees) 

Category of banks No. No. offully Total 
% of 

Insured Total amount % of 

and year of protected number of 
(3) 

deposits : of deposits (6) 
' to to I 

banks accounts@ accounts $ assessable 
(4) 

to premium (7) 
-- -(1) (2) (3) (4) (5) (6) (7) (8) - --

(ii) District Central 
Co-operative 
Banks. 

1971 85 12,91,246 13,16,850 98.l 9,710.80 14,057 .94 69 . l 
1972 88 14,23,147 14,45,539 98 .5 10,158.29 14,721 .94 69.0 
1973 92 23,36,144 23,51,681 99.3 14,095.59 19,732 .71 71.4 
1974 95 27,01,0ll 27,35,968 98.7 15,185.60 21,602.55 70 .3 
1975 104. 34,85,619 35,32,223 98.7 18,677.61 27,527.68 67.9 
1976 145 42,98,378 43,24,932 99.4 29,567.55 39,771 .90 74.3 
1977 161 52,02,361 52,31,430 99.4 36,041.79 48,642.15 74.l 

(iii) Primary Co-
opcrathe Banks 

1971 253 10,84,230 10,95,858 98 .9 7.650.62 9,006.29 8<1:.9 
1972 255 12,46,552 12,60,826 98.8 9,035.44 10,576 .62 85.4 
1973 267 ;14,02,509 14,43,340 97.2 10,179.14 12,573.38 81.0 
1974 266 14,26,984 14,48,920 98.5 ll,451.30 14,180.90 80.8 I 

1975 368 18,47,612 18,75,883 98.5 14,733.71 18,781.99 78.5 
"1976 428 . 24,45,992 24,57,305 99.5 21,214.38 23,966.73 88 .5 
1977 572 t:"32,43,244 32,58,134 99.5 28,585.19 32,558.99 87.8 .~' t'"' ,. ' .• ~-

(iv) TOTALS ~"I ~.··~~-~~~ 

1971 34.2 25,01,106 25,44,212 98.7 19,593.04 29,156.57 67.2 
1972 347 28,08,803 28,53,243 98.4 22,029 .57 31,531.62 69.9 
1973 363 38,92,693 39,56,142 98 .4. 27,419.83 39,225.64 69 .9 
1974 365 42,91,989 43,57,218 98.5 30,005.68 43,618.00 68.8 
1975 479 55,43,815 56,32,511 98.4 37,541.00 59,310.50 63.3 
1976 584 70,61,249 71,05,414 99.4 56,974.20 80,460.86 · 70.8 
1977* 745 88,24,915 88,76,175 99.4 71,050.29 1,03,_719. 07 68.5 

* Provisional figures (several banks have not yet submitted the final return). 

@ i. e. , number of accounts with balances not e:x.ceedi~g Rs. 10,000 till 30th June 1976 and 
Rs. 20,000 thereafter. 

$ i. e., deposits upto Rs. 10,000 in all accounts till 30th June 1976 anci R~. 20,000 thereafter. 

3! 



APPENDIX IV 

DEPOSIT JNHJRANCE FUND ATTRIBUTABLE TO co.:OPERATIVE BANKS 

AS ON THE 31ST DECEMBER· 1977 i . · 

I. Deposit Insurance Fund · Rs. P. 

: Balar.·ce nt tbo beginning of tho ye~r* 

-- -- ·· . - -· ·- - - . . 
. (i) _ Not premium ~ocoi:J,Jts from Co-operative . . 

banks during the yonr . ·- (incfuclh1g - .. - --· . 
2. AcZcl 

interest-) . . . . • . . . .. . 41,69,546, 38 

(ii) Income from in-vestments of the Fund 
attributable to co-operative banks on 
a notional be.sis . .. . • .,. 1,38,709,35 

Balance at the end of the year 1977 

--- ·-- ... , . ...... -· "" "" 

- ··-
' 

Investment of the Fun:l on a (notion'.1,I basfs) 

' . 

ll'.\ce value . . 
Book-value . . 
Market v alue .. 

Depreciation . . 

.. 

.. 
. .. .. .. 

.. 

Rs. p. 

1,50,48,000.00 

1,50,16,015.58 

1,48,78,628.50 · 

1,37,387 .08 

Rs. P. 
i ,, 

1,12,55,610.82 

., 

,, 

45,08,255.73 

1,57,63,856.55 

. .-

L------------------~--::---:--:-:-:-:---
*S.)8 Appendix V of th'> Annu!\l R ~port for tho year ended the 3lst December 1976. 



APPENDJX-V 

LEPOSIT INSURANCE CORPORATION 

State mont of ir,'V"est n::c-nts in Central Government Securities as on tho 31st December 1977 

Market 
Face Value Book value rate Market 

Particulars (as on value 
Rs. P. Rs. p. 2-1-1978) Rs. p. 

% 
(I) (2) (3) (4) (5J 

Deposit Insurance Fund 
4f% Loan 1979 9.80,000.00 9,68,309. 78 99 .4.0 9,74,120.00 

5½% .. 1985 12,08,22,200 .00 11,87,20,248 .82 99.60 12,03 38,911.20 

4½% .. 1986 2,68,96,900 .00 2,65,60,683. 75 91.95* 2,47,31,699 .55 

5½% .. 1990 1,70,000.00 1,70,510.00 96 .65 1,64,305 .oo 
6% " 

1993 7,24,11,000 .oo 7,20,12,739 .50 99 .55 7,20,85,150 .50 

6% ,, 1994 84,80, 000. co . 83,81,280 .oo 99.25 84,16,400.00 

5½% " 
2000 14,95, 74,700.00 14,91,58,587 .35 90.10 13,47,66,804. 70 

5!% ,, 2001 2,21,90,000.00 2,22,23,285. 00 92.20 2,04,59,180.00 
5¾% NDL 2001 2,02 53,400.00 

' 
2,02,83,735.10 92.00 1,86,33,128. 00 

5¾ % Loan 2002 4,50,80,000 .00 4,51,24,700.00 91.70 4,13,38 360.00 

5¾% ,, 2003 6,27 ,13,000. 00 6,15,09,608 .50 91.30 5,72,56,969 .00 
6½% ,, 2004 9,26,14,000 .00 9,27,91,821 .oo 100.45** 9,30,30,763.00 
et% " 

2005 2,30,60,000.00 2,31,64,825 .oo 100.55 2,31,86,830.00 
6¼% ,, 1998 78,50,000.00 78,69,625.00 100.20 78,65,700.00 

65,30,95,200.00 64,89,39,963 .so 62,32,48,320. 95 

Depreciation in the 
market value of Invest-
ments: 2,56,91,642,85 
Existing provision: 3,16,00,000,00 

( Oonti nued) 

i . 

• 
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APPENDIX-V (Contd.) 

Market 
F ,lca Value Book value rate Market 

Particulars (as on va.luo 
Rs. p . Rs. p. 2-1-1978 Rs. p. 

% 
(1) (2) (31 . (4) (5) 

General Fuad 
4¾% Loan 1989 2,2;1,000 .00 2,19,125.00 91.00 ·-- 2,00,200 .00 
5½% ,, 1991 1,10,000.00 1,09,012.50 96.00 1,05,6(.0.0(1 
6% ., 1993 85,000.00 84,532.50 99.55 84,617.50 
6% ,, 1994 1,20,000.00 1,18,680.00 99.25 1,19,100 .00 
5½% ., 1999 30,91,400 .00 30,99,2!8.50 90.85 28,08,536. 90 
5.l.% ,, 2003 3,05,000 .00 3,01,130.00 90.10 2,74,805.00 2 0 

5¾% " 
2001 11,25,000.00 11,'25,075.00 92.20 10,37,250.00 

5£~0 NDL 2001 5l/i3,700.00 51,61,430 .55 92.00 47,41,404.00 . 
5¾% LJa.n 2002 5,54,900 .00 5,55,349. 90 91.70 5,08,843.30 
5!% ,, 2003 3,10, 030 . 00 3,07,705 .OJ 91.30 2, 83,030.00 
6½% ,, 2004 J ,20,49,400 .oo 1,20,67,474.10 100.45** I,21,03,622 .30 
6¼% ,, 1998 1,20,00J.00 1,20,300 .00 100.20 1,2),240.00 

2, 12 ,44,400 .oo 2,32, 72,()63. 05 2,n,87 ,249 .oc, 
TL'oo.sury Bills 4,00,000.00 3,95,400 .00 3,95,400.00 : 

32,6,44,400 .oo 2,36,67,463,05 2,27,82,fl49.00 

*As on 13 - 12-1977 
**Aeon 3-10-1977 

Depreciation in the 

I market value of Invest ... .. 

ments : 8,84,814.05 
Existing provision : 13,00,000.00 

. ; 
• 

:. 
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Sr. 
No. 

. APPENDIX VI 

CLAIMS PAID OR PROVIDED FOR AND R.EBIBURSE.\'.IENT.3 REGEIVED AS 

ON 31ST DECEMBER 1977 

( Amounts in lakhs of rur, eeBJ 

Total insured R epaymonts 
Balance duo 

Nam c cf bank {indicn.ting 1 ho yoa.r in which d6p .:>sits paid recoivcd 
to t he tho c1aims wero met) or provided by the 

Corpor11tion 
for Corporation --(1) (2) (3) (4) (5) 

Conmercial 2nd Co-ope1ative B:111ks I 
whose claims were met 

1. Comme,cial Banks 
(i) Pt1.rticulars relating to banks in respect of 

which the Co1porntion I1as been reimbursed 
in full : 
1963 . 

fl. Bank of China, Calcutta 9.25 9.25 
' 

-
1965 

*2 Shrec Jadeya Shnnkarling Bank Ltd., Bija.pur 0.12 0.12 -
Total A 9.37 9 .37 

(ii) Particulars relating to banks in respect of 
which the Corporation has not been 
roim burscd in full : 
1962 
Nil 
1963 

*3. rnity Bank L+d, Madras 2.53 1.28 1.25 
*4. Bank of Alaga.puri Ltd., A!agapuri 0.28 0.18 . 0.10 

1964 ~ 
*5. Metropolitan Bank Lfd.

1 
Calcutta 8 .80 2.41 6,39 

*6. Cochin Nayar Ba~k L:d,, Tr:obur 7.10 415 2.95 
*7. Latin Christian Bank V-d., Ernakula.m 2.08 1.14 0.94 
*8. Unao Commercial Bank L'.d , Unnao 1.08 0.23 0 .85 
*9. Southern Bank Ltd., Calcutta 7.34 3.26 4.08 

1965 
Nil 
1966 

$10. National Bank of Pakistan, Calcutta 0.99 0.88 0.11 

Habib Bank Ltd., Bombay 
(0.85J (0.85) 

$11. [ 17.27 16.79 0.48 

1967 and 1968 
(1.17) (1.17) 

Nil 

-36 
( Oontinuoa) 
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CHART-I ... 
.. . . . . . ·-~-- -·- ·-

NUMBER OF INSURED ACCOUNTS 
( AS ON LAST FRIDAY OF EACH YEAR) 
(IN LAKHS) 

·1 

·1 l/ 
I 

Number of Insured Accounts V l __,,,,, 
l _y 
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AMOUNT OF INSURED DEPOSITS 
( AS ON LAST FRIDAY OF EACH YEAR) 
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CHART ill CHART 'OZ' 
GROWTH OF 

INSURANCE COVERAGE DEPOSIT 6600 
IN COMMECIAL AND CO-OPERATIVE BANKS INSURANCE 
LAST FRIDAY OF 1·8% Partially 

FUND SEPTEMBER 1977 Protected Accounts 

~ 
(AMOUNT IN 6000 

LAKHS OF RUPEES) 

TOTAL NUMBER OF 
INSURED ACCOUNTS 
(8,55,38,869) 5400 

98·2% 
Fully Insured Accoun1s 

'. 4800 I 

: j 

4200 

TOTAL AMOUNT OF 561% 
I 

ASSESSABLE Deposils 1 
DEPOSITS · in fully l 3600 
RUPEES Protected . i 
19, 892 46 

Accounts 

CRORES I 
3000 

" 
~ -

2400 

Provision for Insurance 
-Income from Investments 

Loss ond Depreciolion-

1800 

., 

1200 

ErJJi~~ 1962 1963 1964 1965 1866 1967 1968 1969 1970 19 71 1972 1973 1974 1975 1976 1977 



(1) -
*12. 

*13. 
*14. 

@15. 

@16. 
@17. 

~ 18 -

@19. 

I I 

APPENDIX VI-(conld.) 

(2) (3) (4) 
1969 
Chawla. Bank Ltd., Dehr& Dun 0.18 
1970 -
Bank of Behar Ltd., Patna 46.32 33.04 
National Bank of Lahore Ltd., Delhi 

1 9.69 
1971 to 1977 -
Nil 

Total B 103.66 
- - ·-

63.36 
(2.02) -

Total A+ B 113.03 72.73 
.(2.02) -

II. Co-operative Banks 
Particulars relating to banks in respect of 
whioh the Corporation has not been 
reimbursed in full : 
1975 
Bombay Commercial Co-operative Bank 5.73 -
Ltd., Bombay 
1976 
Malvau Co -operative Urban Bank Ltd. 1.86 -
Ghatkopar J anata Sahakari Bank Ltd. 2.76 -

Total C 10.35 -
Total A+B+O 123.38 72,73 

(2.02) -
Co- operative Banks in liquidation whose 
claims have not yet been met 

Date from Total Corporation's 
Name of the bank which the deposits liability 

winding up 
order became 

tffootive 
Aa.roy Milk Colony Co- 28-9-1977 0.84 0.84 
operative Bank Ltd. 
Bombay Peopl&' Co-operative 5-11-1977 12.09 2.63 
Bank Ltd. 

:f: Licence to carry on banking business cancelled by Reserve Bank of India. 
* Scheme of Amalgamation 
$ Scheme of arrangement 

@ Banks taken into liquidation 
Note (a} The figures of olaims given above a.re after effecting adjustments. 

( 5) 

0.18 

13.28 
9.69 

40.30 
(2.02) 

40.30 
(2.02) 

5,73 

1.86 
2.76 

10.36 
-:·• 

50.65 
(2.02) 

Provision 
made 

0.84 

,2.63 

(b) Figures given within brackets denote prohibited liabilities in respect of Pakistani 
Nationals . . 
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As a.t the 31st 
December 1976 

Re. p. 
Liabilities 

1-----------------

DEPOSIT INSURANCE 
(Established under the Deposit 

Regulation 18 
Balance Sheet as at the close of 

I-DEPOSIT 

P. Rs. p . 
------1-------1 

Rs. 

I. Fund: 
42,11,22,151.23 Bnlanoe at the beginning of the year 51,26,74.,722.85 

.. Mel: 
Net accretion to the Fund during the year 

9,15,52.571.62 transferred from the Revenue Account 11,45,38,167.75 

51,26,74,722.85 Balanoo at the end of the yeflr 
2, Investment Reserve 

3,16,00,000.00 Balanoe at the beginn:ng of the year 
Acld: 

3,16,00,000. 00 

5,12,831.23 

'· 70,000.00 

5,68,317.68 

54,58, 25,871.76 

Amount provided for during the year 

3. Advance from the Reserve Bank of India 
(Section 26 of the Deposit Insurance Cor­
poration Act, 1961) 

4. Advance from the General Fund (Section 27 
of the Act) 

5. Insured Deposits remaininl unclaimed 
(per contra) as per Annexure )I 

6. Insured Deposits in banks whose registration 
as insured banks . has been cancelled 
(per contra) 

7. Other Liabilities 
Premium Suspense Account 

3,16,00,000.00 

62,72, 12,890.60 

3, 16,00,000.00 

5,15,087. 70 

3,47,000.00 

7 ,29 ,117 .54 

66,()4,04.095.84 

. 
Bombay, 27th li'ebruary 1978. 

As per Olll' report of even date attach~d· 
G.P. KAPADIA & Co.• • 
Chartered Acc~~ntants· 
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CORPORATION 
Insurance Corporation Act, 19~1) 
-Form •A' 
busine!Sou tho 31st December 1977 
INSURANCE FUND 

As at the 31st 
Decom bor 1976 

Rs. P. 
Assets 

1-:---::------:---~---------I 
21,310.59 1. Balance with th:i Reserve Bank of India. 

53,51,40,675.70 2. Investments in Central Government Secu­

I 54,00,60,200,00) 
(50,63,87,109.65) 

94,84,260.22 

1,13,64,347.15 

66,18,738.10 

47,45,009.05. 

36,18,ll-L0') 

rities (at cost) 
(Face value Rs. 65,30,95,200.00) 
(Market value : Rs. 62,32,48,320.96) 

3. Interest accrued on investments 
4. Subrogated claims of depositors in respect 

of insured deposits already paid 
Rs. 1,18,23,128.27 

Le.as: 
Reimbursements received Rs. 68,46,582.10 

Lesa: 
Provision for estimated insurance losse<J 
(as per Annexure I) 

Rs. p. Rs. p. ------ 47,812.49 
64,89,39,963.80 

1,02,44,142 ,67 

49,76,546.17 

38,67,857.00 

ll ,27,495.05 11,08,689.17 
5. (a) Snbrogated claims of depositors in respect 

of insured deposits remaining unclaimed 
5,12,831.23 (per contra) Rs. 5,16,087.70 

Le.as: 

4,28,152.48 

84,678.75 

4,70,000.00 

5,54,678. 75 

5,25,219 00 
29,459.75 

8,378.59 

4,808.31 

9,463.55 
,, 22 650 45 

I 

54,58,25,871. 76 

V. S. · Moharir 
¥anager . 

R eimbursements 
r1 ceived· to dn.te Rs. 4,26,851.30 

( b) Subrogated claims of depositors in respect 
of insured deposits in banks whose regis­
tration as insured banks has been cancelled 
(per contra) 

LBB~: 
Provision for ostim:1ted ins11rance lo88es 

6. Other assets : 
Outstanding Promium due from banks 
Outstanding Interest on overdue premium 
due from banks 

. Amount paid towards claims remaining 
undisbursed with the Liquidator of a bank 

I. G. PAT.EL 
Chairman 

Boi:n,bay, 27~ February 1978. 39 

' 

88,236 40 

3,47 .000.00 

4,35,236.40 

4,09,980.00 

24,628.98 

4,138.78 

9,463.55 

25,256.40 

38,231.31 

66,04,04,095.84 

DirtctorB: 

M Ramakrishna.yya 
J. 0. Roy 
J. R. Joshi 
P. N. Shah 



Previons year 

fu. p. 

41,43,333.00 

40,50,000.00 

93,333.00 

4,80,000.00 

5,73,333.00 

9,15,52,571.62 

9,21,25,904.62 

DEPOSIT INSURANCE 

(Form 

I-Revenue Account (Deposit Insurance Fund) 

Expenditure 

To Insurance Losses · 

. · 'I! 

~ 

(a) Claims written off during the year 
(b) Provision for estimated losses as at the 

end of the year 
LBss: 

(c) Provision for estimated )011es at the 
beginning of the year 

Add: 
(a} Excess provision written back 

(pel' contra) 

To Additional pro\-ision made during the 
year for deprfciation in investments 

To lnterebt on advance from Reserve Bank 
of India (Section 26 of the Deposit Insu-, 
ranee Corporation Act) 

To Interest on advance from General Fund 
-~!¼ (Section 27 of the Deposit In1mrance 

i~ · Corporation Act) 
To!Net accretion transferred to th~ Deposit 

Insurance Fund 

~- p. 

42, 77,837.00 

41,43,333.00 

1,34,504.00 

Rs. p. 

1,34,504.00 

ll ,-i5,38, 167.75 

ll,46,72,671.75 

As per our report of even date attached . 

G.p. KAPADIA & Co . 

Oharlere,d Accountants 
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CORPORATION 

B') 

for cbe year ended the 31st December 1977 

Previous year 

Rs. P· 

6,42,03,973.44 

2,74,41,931.18 

3,94,013.00 

85,987;00 

4,80,000,00 

9,21,26:904.62 

V. S. Moharir 

Manager 

Income 

By Insurance Premium (including intere1t) 

By Income from Investments 

By Excess provision for insurance loss 
(per contra) 

Traceable depositors 

Untraceable depositors 

I. G. PATEL 
Ohairman 

Bomhay, 27th February 1978. 

41 

Re. p. Re . p. 

8,04,78,380 93 

3,41,94,290.82 

-

-

-

-

11,46,72,671.75 

M. Ramakrishnayya. 

J .C. Roy 
Dirsctor,: J .R. Joshi 

P.N. Shah 



.t\s at the 31st 
December 1976 -

Liabilities 

Rs. p. 

: I. Capital: 
Provided by the Reserve Bank of India 
under Section 4 of the Deposit Ineuranco 

l 

2,00,00,000.00 / Corporation .Act. 1961. 
' 2. Reserves : 

GPneral Reserve 
! 18,36,938.20 Balance at the beginning of tho year 

A<l<l: 

2,89,072.12 

21,26,010.32 

13,00,000.00 

13,00,000.00 

34,26,010.32 

9,264.00 
80,758.60 

73,975.71 
50,722.45 

723.37 

2,15,444.13 

2.36.41,4'l4.45 

' 

; 
I 

/ 
I 

' 
I 
: 

Surplus transferred from the Revenue 
Account 

Investment Reserve 
Balance at the beginning 
of the year 
Ada: 
Amount provided for 
during the year 
Other Reserves 

13,00,000.00 

· 3. Current Liabilities and Provisions : 
, Staft Provident Fund 

Staff Gratuity Fund 
Orber Liabilities : 
Staff Leave/1rtirement Fare Concession 
Outstanding ~xpenses 
Sundry Creditors 

DEPOSIT INSURANCE 
' (.E;,tabliehed under the Deposit 

RPgula.tion 18 
Balance Sheet as at the close of 

Rs. p. 

21,26,010.32 

1,48, 713.21 

22,74,723.53 

13,00,000.00 

Il,964.50 
1,05,927.70 

95,101.61 
79,681.06 
8,406.80 

; II-GENERAL 

Ra. p. 

2,00,00,000 00 

35, 74,723.53 

3,01,081.67 

2,38.75.805 20 

As per our report of even <late attached. 

G.P.KAPADIA& Co. 

OT,,arterocl Accountants 
Bombay, 27th FaLruar.y, 1978. 
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CORPORATION 

Insure.nee Corporation Act, 1961) 
- Furm •A' 
business on the 31st December 1977 

FUND 

As a.t tho 31st 
December 1976 

Rs. p. 

1. Cash 
1,108.65 i) In hand 

Assets 

19,165.02 ii) With Reserve Bank of India 
20,273.67 

2. Investments in Central Government Secu-
2,31,94,326.20 

(2,33,47,700.00J 
(2,21,28,203.56) 

3,84,435·79 

-

28,571.46 
12 167.38 

1,433.35 
246.60 

42,418.79 

2,36,41,454 45 

V .S. Moho.r1r 
Managor 

rities ( At cost) 
(Face value : Rs. 2.M 44,400.00} 
(Market value : Rs. 2,27 ,82,619.00) 

3. Interest accrued on Investments 
4 . Advance to the Deposit Insurance Fund, 

if any (Vide Section 27 of the Deposit 
Insurance Corporation Act, 1961) 

5. Other Assets 
Furniture, Fixtures and Equipment 
Depreciation 
Stock of stationery 
Prepaid Expenses 
Sundry Debtors 

-

I. G. PATEL 
Okairman 

less 

Bombay, 27th February, 1978 

RR. p. Rs. P• 

316.14 ' 
25.591.9!> 

25,908.09 

2,36,67,463.05 

1,28, 703.36 

-" . 

40,593 58 
11,543 77 
1,593 35 
-

.. 

Director,: 

53,730.70 

: 

; 

2,38, 75,8'l5.20 

M. Ramakrishnayya 
J. 0 . Roy 
J. R. Joshi 
:P. N. Shah 



Previous Year 

Rs. p 

7,37,821.17 

21,930.00 
700.00 

4.959.40 

84,334-.12 
4 767.05 

24,0ll.74 
12.442.25 

3,000.00 
2,018.34 

59,128.25 
4,0il.45 

2,89,072.12 

12,48,225.89 

2,89,072,12 

2,89,072.12 

. DE POSIT INSURANCE 

(Porm 

II-Revenue Account (General Fund) for the 

Expenditure 

To Salaries and allowances and contributions to Provident 
Fund 

,. Contribution to Staff Pension and Gratuity Fund 
,. Directors' and Committee Members' fees 
,, Directors' and Committee Members' travelling and other 

allowances 
,, Rent, taxes, insurance, lighting, etc. 
., Establishment-Travelling and halting allowances. 
,, Printing and Stationery 
, , Postage, Telegrams and Telephones 
., Auditors' fees 
,, Legal charges 
,, Miscellaneous expenses 
,, Depreciation 
,, Advertisement 
., Balance, being excess of income over expenditure carried 

down 

To Transfer to General Reserve 
., Transfer to Other Reserves 

Rs. p . 

8 ,67,041 .39 

25,169.10 
1,150.00 
4,293.50 

1,30,024.43 
3,5fi0.60 

33,477.78 
11,116.30 

3,000.00 
1,148.71 

58,352.06 
6,631.82 

12,832.00 
1,48,713.21 

13,06 510.90 

1,48,713.21 

1,48,713.21 

.As per our report of even date attached. 
Bombay, 27th February, 1978, G. P. KAPADIA & Co. 

Onartsre<l, Accountants 



CORPORA Tl ON 

('B') 

year ended the 31st December 1977 

Previous Year Income 

Rs. P· 

12,48,022 35 By Income from Investments 

R!I. p. 

. 13,06,380.60 - '• Interest on Advance to Deposit ·lneur~~ce Fu~d -
203.54 ,, Miscellaneous reoei pts 130.30 

. . 

12,48,225.89 -13,06,510.90 

2,89,072.12 By Balance, being excess of income over expenditure brought 1,48,713,21 

2,89,072.12 

V .S. Moharir 
M<m<,ger 

down 

Bombay, 27th February 1978 

I . G. PATEL 
OMirman 

45 

1,48,713.21 

M. Ramakrishnayya 
. J.C. Roy 

Directors: J. R. Joshi 

P. N.Shah 



ANNEXURE I 
SUBROGATED CLAIMS OF DEPOSITORS PAID 

Total amount paid until the end of the 
previous year ( 1976) . . . . . . 

Add: 
Insured deposits paid during the 
year (1977).. . • • • 

Leas: ; 
(•) Reimbursements received until the 

end of the last year {1976).. . . 

(ii) (a) Reimbursements received during 
the year {1977).. . . • • 

(b) .Amount · transferred 
unclaimed account 

from 

(iii) Claims written off until the end of 
the last year (1976) . . • • . . 

(iv) Claims written off during the year 
( 1977) • . • . . . . . 

(t1) Provision for estimated losses until 
the end of the last year ( 1976) •. 

foi) Provision for estimated losses made 
during the year ( 1977) • . . . 

L6sa: 
Reduction in thP. Provision made during 
the year (1977) . • . . . . 

Net a.mount paid as at the end of the 
year ( 1977) l6ssreim bursements received 
and provision made for estimated losses 

Rs. p. Rs. p. 

66,18,738.10 

2,27,844,00 

-
227,844.00 

I 

68,46,582.10 

-

36,l8,ll4.00 

3,09,399.00 

39 ,27,513.00 

59,656.00 

46 

Rs. p . 

1,13,64,347.)5 

4,58,781.12 

1,18,23, 128.27 

' 

' 

68,46,582.10 

49,76,546.17 

38,fl7,857 .oo 

11,08,689 .17 

1 

\ 



ANNEXURE II 
INSURED DEPOSITS REMAINING UNCLAIMED 

AS ON THE 31ST DECEMBER 1977 

Amount outstanding at the beginning of tho year 
( 1977) 
Add : . . . . . . . . . . . . 
(i) Amount of insured deposits tendered during the 

year but remaining unclaimed • • • • • • 

(ii) Amount of insured d~posits received back from 
tho Custodian of Enemy Property for payment 
to Chinese depositors remaining unpaid . • . . 

Less: 
(i) Amount claimed and paid during the year 

(ii) Reduction in tho amount of insured deposits 
remaining unclaimed • • • • . . 

SUMMARY 

Rs. p. 

1,301.18 

of Anni,xures I & II 

Rs. P• 
Subroga.ted claim11 of depositors paid or provided for 
(inoludiug unclaimed) .. .. . . . . 

Vido Annexu.re I . . .. . . . . 1, 18, 23,128. !7 
Vido Annoxure II . . .. . . . . 5, 15,087.70 

L6as: 
Repayments received in respect of eubrogated claims 
(i) already pa.id (vido Annexuro I) .. . . .. 68,46,582.10 
(ii) remaining unclaimed (vide item 5 (a) on tho 

Assets aide of Balance Sheet) . . .. .. 4.,26 ,851.30 

Balance due to tho Corporation . . . . .. 
L6ss: 
Provision for insurance loss 

( already paid-Re. 38,67,857.00+ 
unclaimed -Ra. 62,980.00) 

Suhrog11ted olaims rocei va.blo . . . . .. 
*(Vido totals of items 4 and 5 on tho Assets side of Balance Sheet) 

47 

I 

Rs. p. 
5,12,831.23 

3,557.65 

5,16,388.88 

1,301.18 

5.15,087. 70 

Ra. p. 

1,23,38,215.97 

72,73,433.40 

50,64,782.57 

39,30,837 .00 

11.33,945.5':* 



REPORT OF THE AUDITORS 

We have audited the attached Ba.Janco Sheet of the DEPOSIT INSURANCE CORPO­
RATION as at 31st December 1977 shou-ing the position of the DEPOSIT INSURANCE 
FUND and the GENERAL FUND r(lspective]y as on that date and also tho REVENUF. 
ACCOUNTS annexed to the said Balance Sheots sho~ing the' income and expenditure of 
the abovementioned two Fund:i for the year ended on that date, and report on the said 
Balance Sheets and Accounts as followd :-

1. We have obtained all the information and explanations we hwe required for tho 
plll'pose of our audit and the same have been satisfactory . 

2. In our · opinion and to the.best of our informat ion and according to the explana­
tions giren to us, the said Balance Sheet is a full and fair Bala.nee. Sheet and is 
properly drawn up couta.inir.g all tho necessary particulars so as to exhibit 
a. true a.nd correcit view oft b.e state of affairs of· the Corrioration as at 31st 
Decemher 1977 and is also properly dravn up·in accordanoe with the requirement s 
of Regulation 18 of the Deposit Insurance Corporation General Regulations, 
1961. 

G. P. KAPADIA & CO. 

Bombay, 27th February, 1978, O!iartereil A ccoimtants 
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