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LETTER OF TRANSMITTAL
(To the Reserve Bank of Tadia)
DEPOSIT INSURANCE CORPORATION
Vidyut Bhavan

Pathakwadi, Post Bag No. 2810,
Bombay-2,

March 21, 1973
Ref, No. 1156/DIC. 50(B)-73

Phalguna 30, 1894 (Saka)

The Secretary,

Reserve Bank of India,
Central Office,
Bombay-1.

Dear Sir,
Balance Sheet and Annual Report for 1972

Pursuant to the provisions of section 32(1) of the Deposit Insurance Corporation Act, 1961,
I am directed by the Board of Directors to forward herewith the following documents :—

(i) the Balance Sheet and Accounts of the Corporation for the year ended the 31st December
1972, together with the Auditors’ Report ; and

(i) the Report of the Board of Directors on the working of the Corporation for the year
1972,

Yours faithfully,
Sd./- A, N. BHATTACHARYYA

Manager.

’SSBQ'SS'%%




LETTER OF TRANSMITTAL (EXTRACT)

{To the Government of India)

DEPOSIT INSURANCE CORPORATION

Vidyut Bhavan,
Pathakwadi, Post Bag No. 2810,
Bombay-2,

March 21, 1973

Ref. No. 1152/DIC.50{C)-73 :
Phalguna 30, 1894 (Saka)

The Secretary to the Government of India,
Ministry of Finance,

(Department of Banking),

‘Jeevan Deep’ (Znd Floor),

Parliament Street,

New Delhi-1.

Dear Sir,
Balance Sheet and Amnual Report for 1972

Pursuant to the provisions of section 32(1} of the Deposit Insurance Corporation Act, 1961,
I am directed by the Board of Directors to forward herewith a signed copy each of :—

(i) the Balance Sheet and Accounts of the Corporation for the year ended the 31st December
1972, together with the Auditors’ Report ; and

(ii) the Report of the Board of Directors on the working of the Corporation for the year
1972,

2. Copies of the above Balance Sheot and the Annual Report have been furnished to the
Reserve Bank of India. Three extra copies thereof are also sent herewith.,

3. We may kindly be advised of the date/s on which the above documents are placed before
each House of Parliament (viz., the Lok Sabha and the Rajya Sabha), under section 32(2) of the
Act ibid. :

Yours faithfully,
Sd/- A. N. BHATTACHARY YA

Manager.



AN QUTLINE OF THE DEPOSIT INSURANCE CORPORATION

The Deposit Insurance Corporation was established on the Ist January 1962 by an Act ol
Parliament with the object of giving a measure of protection to depositors, particularly small deposi-

Abms and tors, from the risk of loss of their deposiis in the event of a bank’s inability to

" Objects meet its liabilities.

2. The Corporation has two funds — General Fund and Deposit Insurance Fund. It has
a share capital of Rs. 1.50 crores, which is entirely subscribed by the Reserve Bank of India. The
amount has boeen invested in Government Securities held in the General Fund.
The establishment and other expenses of the Corporation are met from interest
on these investments. '

Capital and
Sources of
Funds

The amount of premium received quasterly from banks is invested by the Corporation in Cen- -
tral Government Securitics and held in the Deposit Insutance Fund which is utilised solely for
payment of claims of the depositors. The premia and the interest earned on the investmentis aro
the two sources of income for the Fund.

3. The management of the Corporation is vested in a Board of Directors, which, at present
consists of five members, viz., the Governor of the Reserve Bank (who is the Chairman), a Deputy
Governor of the Bank, an Officer of the Central Government nominated by that

Management Government and two Directors having special knowledge of commerce, indusiry
or finance, nominated by the Central Government in consultation with the Reserve

Bank of India.

4. Every commercial bank which is functioning in India and every cligible co-operative bank

functioning in any of the States and Union Territories to which the Deposit Insurance Scheme has

been extended by the Central Government is registered as an insured bank with

Protection fo the Corporation. At present, all the 81 functioning commercial banks (including

Depositors foreing banks) and 395 co-operative banks in the States of Andhra Pradesh, Madhya

Pradesh, Maharashtra and the Union Tertitory of Goa, Daman and Diu, to which

the scheme has been extended, are registered as insured banks. All the depositors of these banks
get the protection afforded by the Corporation.

5, TInsured banks are required to pay to the Corporation premium on their assessable deposits.
The rate of premium which was initially fixed at 5 paise per annum for every hundred rupees of the

. assessable deposits, was reduced to 4 paise with effect from the 1st October 1971.
Premiun The Act permits premium upto 15 paise per cent per annum. The premium is
collected quarterly from the insured banks. :

6. The limit of insurance cover was originally fixed at Rs. 1,500 to a depositor in respect of
all deposits held by him in an insured bank in the same right and capacity. The limit was raised
Insurance to Rs. 5,000 in 1968 and further to the present level of Rs. 10,000 in 1970.

Cover :

7. The Corporation’s liability in respect of insured deposits will arise in the event of liquida-
tion, reconstruction or amalgamation of a bank. When a bank goes into liquidation, the Corpo-
ration arranges to pay to every depositor, directly or through the liquidator, the
Payment of amount due to him under the insurance scheme. If a bank is reconstructed or
claims amalgamated with another bank and the scheme of reconstruction or amalgama-
tion does not entitle the depositor to get credit for the full amount of his deposit,”
the Corporation will pay the reconstructed bank ot the amalgamated bank such amount in respect
of his deposit which, together with the amount of ctedit afforded to his account as mentioned above,
would enable the depositor concerned to get the amount due to him under the insurance scheme.






REPORT OF THE BOARD OF DIRECTORS ON THE WORKING OF THE DEPOSIT
INSURANCE CORPORATION YOR THE YEAR ENDED THE 31ST DECEMBER 1972

I. General

The Board of Directors of the Deposit Insurance Corporation present herewith, in tetms of
section 32(1) of the Deposit Insurance Corporation Act, 1961, the Eleventh Annual Report on the
working of the Corporation for the year ended the 31st December 1972,

2. The banking system in India continued to witness a fast rato of growth in the year 1972.
The aggregate deposits of all insured scheduled commercial banks increased from about Rs. 6937
Ranking crores as at the end of December 1971 to about Rs. 8146 crores at the i?l’ld of
Trendsﬁ  Decomber 1972, ie. a growth of 17.4%, This fasi expansion in deposits has

been preceded and accompanied by a large and still continuing expansion of
branches of commercial banks and is mainly due to the fiscal policies followed by the Central and
State Governments, the rising industrial incoms and the growth of banking habits among the
people.

The total number of branches of scheduled commercial banks which were 12888 as at the end
of 1971, increased to 14630 as at the end of 1972 ; the non-scheduled commercial banks also opened
some new branches. The Reserve Bank's policy of encouraging commercial banks to open
more branches in the rural areas continued and as many as 799 new branches, or 45.3%, of the
total number of branches opened during the year, were located in rural and semi-urban areas.

The expansion of the deposits of insured commercial banks resulted in a substantial growth
of the business of the Corporation and despite the reduction in the rate of premium from 5 paise
per cent per annum of assessable deposits to 4 paise with effect from the Lst Qctober 1971, the pre-
mium income has increased.

3. The working expenses of the Corporation are met out of the income from the General
Fund which consists of the share capital contributed by the Reserve Bank of India and the accu-
mulated reserves. In view of the extension of the Deposit Insurance Scheme to
the co-operative banks and the likely increase in its working expenses, it was con-
sidered necessary to increase the share capilal of the Corporation. Accordingly,
with the approval of the Central Government, the share capital of the Corpora-
tion was increased by Rs. 50.00 lakhs to Rs. 1.50 crores with effect from the
1st January 1972, The entire share capital has been subscribed by the Reserve
Bank of India in terms of section 4(2) of the Deposit Insurance Corporation Act, 1961.

Increase in
share capital
of ithe Corpora-
tion

4. During the year under report, one commercial bank, viz, Purbanchal Bank Ltd., Gauhati,

was registered as an insured bank with effect from the 1st July 1972 on its being granted a licence

by the Reserve Bank of India under section 22 of the Banking Regulation Act,

Number ofin- 1949 for carrying on banking business in India. One commercial bank, viz.

cured commer- Hongkong and Shanghai Banking Corporation Ltd., Calcutta, was deregistered

cial banks following the merger of its Indian branches with the Mercantile Bank Ltd., Cal-

culta, with effect from the close of business on tho 30th September 1972. As a

result, the numbet of insured commercial banks at the end of the year remained unchanged at 81

(vide list given in Appendix I). A total amount of Rs. 301.64 lakhs was collected from these com-
mercial banks as premium during the year, as against Rs. 296.29 lakhs in the preceding year.

5. Ags stated in the last report, the scheme of insurance cover was extended with effect from
the st July 1971, to 384 eligible co-operative banks in the States of Andhra Pradesh, Madhya
Pradesh, Maharashtra and the Union Tertitory of Goa, Daman and Diu. In
Numher of in- 1972, another 15 co-operative banks were registered as insured banks, while the
sured co-opern. TNAMEs of 4 banks were deleted from the list as they ceased to be co-operative banks.
tive banks Thus, the number of insured co-operative banks increased from 384 to 395 at the
end of the year. A list of these banks is given in Appendix IL. A total amount

of Rs. 13.37 lakhs was collected from these co-operaiive banks as premium during 1972,
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6. The Governmeni of Jammu & Kashmir have amended the Jammu & Kashmir Co-opera-
tive Societies Act, 1960, with a view to enabling the extension of the Deposit Insurance Scheme
Extension of (0 the co-operative banks in the State. Similarly, the Delhi Co-operative Socie-
Deposit Insu- ties Act, 1972 has been suitably amended. Necessary action is being taken for
yance Scheme he extension of the Deposit Insurance Scheme to the co-operative banks in these
to co-operative 21€as. The number of insured co-operative banks is likely to increase by

banks in the about 32, :

remainin, ) . ‘ . .
States. . The Agricultural Credit Department of the Reserve Bank of India is actively

pursuing the matter regarding extension of the scheme to the remaining States/
Union Territories.

7. The table given below (Table I) indicates the number of insured banks from vear to year
since 1962. The number of insured banks declined graduaily from 287 in 1962 to 83 in 1970 as
a rosult of the policy followed by the Reserve Bank of India, for sometime, of

Trend of 1;“' oncouraging reconstruction and amalgamation of small banks in order to make
sured Banks the banking system more viable. The substantial increase in the number of in-

sured banks at the end of 1971 was due to the extension of the Deposit Insurance
-Scheme to the co-operative banks in certain States and a Union Territory, as mentioned earlier.
During the year 1972, 5 insured banks (4 co-operative and one commercial} were deregistered.

TABLE [
No. of registered No. oF BANKS DEREGISTERED
banks at the com- | - o No. of registered
Year mencement of the Where Corporation’s liabitity banks at the close
vear e . e of the year
was was not Total (2)—L5)
attracted attracted I -+
W B N TR ) N N N B ©
1962 . - . 287 2 9 11 276
1963 . - . 276 1 25 26 - 250
1964 .. .. .. 250 6 88 94 157%
1965 .- . . 157 — 48 48 109
1966 . . 109 2 8 10 100#*
1967 - o . 100 — 9 9 a1
1968 . . . 9 — 3 3 88
1969 e . e 88 i 2 1 3 85
970 .. . . 85 1 1 2 83
1971 . o .. 83 — Joke 3 4654 F*
1972 . . .. 465 — 5 5@ 476t

* Including one commercial bank which staried functioning during the year.
#* Including one co-operative bank.

*¥%%  Comprises 81 commerial banks and 384 co-operative banks which latter were registered as insured banks on
or after the 1st July 1971,

@ Includes one commercial bank,
1 Includes 15 co-operative banks and one commercial bank registered during the yeart.
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The Corporation’s liability was not, however,
opetative banks in question wore deletod ab initio {they

attracted in any of these cases, inasmuch as the co-
did not accept deposits from non-members

and amended their bye-laws in order to convert themselves into co-operative credit societies to

which the Deposit Insurance Scheme is not ‘applicable),
commercial bank were taken over by another bank. As already s
and 1 commercial) were included in the list of insured banks. Thus,

banks increased from 465 to 476 at the end of the year.

Rate of
Premimm

8. The rate of premium which was reduced from 35 paise
the assessable deposits with effect from the 1st October 1971,
changed since then.

while the entite deposit liabilities of the
tated, 16 banks (15 co-operative
the total number of insured

to 4 paise per cent per annum of
has remained un-

9, The limit of insurance cover also remained unchanged at Rs. 10,000/- to a depositor in

Tusurance Cover capacity.

10. A statement showing the
positors of insured banks fr
will be seen t
able deposits progressively incre

Insured
Deposits

om year-to year

respect of all deposits held by him in an insured bank in the same right and

extent of protection afforded by the Corporation to the de-

1967; thereafter it recorded a shi
insurance cover from Rs. 1,500/- to Rs. 5,000/-,

since its inception in 1961, is given in Table II. It
herefrom that the percentage of insured deposits to the total assess-
ased from 23.1 at the end of 1961 to 26.2 in
arp rise to 50.4 in 1968 due to increase in the
Similarly, it increased from 50.8

in 1969 to 62.6 in 1970 on account of further increase in the insurance cover to Rs. 10,000/,

= gt

As on the last ﬁ%o?gc{ggy
Friday of accountst
S N R C
December, 1961 55,41,652
September, 1962 59,717,420
September, 1963 66,52,066
September, 1964 76,26,226
September, 1965 88,97,805
September, 1966 1,03,64,153
September, 1967 1,18,66,532
September, 1968 1,59,52,273
September, 1969 1,86,09,051
September, 1970 2,30,38,555
September, 1971% 2,98,80,359
September, 1972% 3,27,96,030

and Rs. 10,000 thereafter.

@

i.e. deposit upto Rs. 1,500 in all accounts till t
* Provisional figures(include the figures of 342 an
Notes ; (1) Lakh=100,000;

10 Lakhs==1 Million;
(2) Rs. 100=£5.30; Rs. 100=U.S. $ 13.07 (as

TABLE 1
. {Amounts in crores of rupees)
Total % of (2) Insured Total o of (5)
No. of to (3) deposits@ assesable to (6)
accounts deposits
I o | _© | @
70,58,448 78.5 392,32 1,693.75 23.1
77,03,548 T7.6 448.00 1,895.27 23.6
85,86,932 17.5 500.16 2,106.78 23.7
98,37,176 71.5 514.37 2,437.29 23.6
1,15,75,916 76.9 690.62 2,743.94 25.2
1,35,63,618 16.4 824.29 3,236.31 25.5
1,55,25,841 76.4 942,91 3,603.49 26.2
1,75,41,550 90.9°7 2,022,79 4,011.88 50.4
2,05,01,104 90.8 2,374.05 4,670.08 50,8
2,39,78,702 96.1 3,410.66 5,447.90 62.6
3,10,19,892 96.3 4,224.49 6,801.43 62.1
3,40,64,304 96.3 6,070.31 10,126.10 59.9

end of 1967, Rs. 5,000 iill 31-3-1970 and
he end of 1967, Rs. 5,600 1itl 31-3-1970 and Rs. 10,000 thereafter.
d 347 reporting co-operative banks in 1971 and 1972 respectively).

1 Crore=10 Million
in March 1973)

4+ {.. number of accounts with balances not exceeding Rs. 1,500 till the

(Source—Reserve Bank of India Bulletin—March 1973).
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The relative percentage slighily declined to 62.1 in 1971 and further to 59.9 in 1972, which included
the deposits of 342 and 347 reporting co-operative banks respectively. The percentage of the
number of fully protected accounts to the total number of deposit accounts during the period 1961
to 1972 increased from 78.5 to 96.3.

11, The deposits in fully protected and partially protected accounts form 47.4% and 52.6%, .
respectively of the total assessable deposits in 1972, as against 45.4 9% and 54.6%
Fully protected yognectively in 1971 (vide Table TIT given below).

=)

deposits
TABLE III _
(Amounts in crores of rupees)
1971 1972
(1) Total assessable deposits .. . . .. . ‘. 0,801.43 10,126.10
(2) Deposits.in fully protected accounts (i.e. deposits upto Rs, 10,000 or less). . 3,087.85 4,801.35
(3) Deposits in partially protected accounts (i.c. deposits over Rs. 10,600} .. 3,713.58 5,324.75
% of (2) to (1) .. . .. .. . - .. - 45.4 47.4
% of (3) to (1) . . . . .- .. .. - 54.6 52.6

12. A detailed analysis of the coverage of insured amounts and insured accounts of the in-
sured commercial banks according to their size is given in Appendix I, while a similar analysis
in respect. of insured co-operative banks is furnished in Appendix IV. The per-
Detailed centage of MM End deposits fully covered by the insured Jimit is higher in
Analysis the case of smaller sized commercial banks. Thus, the proportion of fully pro-
tected accounts to the total number of accounts in 1972 exceeded 98 % in the case
of commercial banks with assessable deposits of Rs. | crore or less, while it was between 95.2%/
and 97.1% in the case of banks with assessable deposits exceeding Rs. 25 crores. As regards in-
surance cover to the assessable deposits, the ratio varied from 58.9% to 65.5% in the case of
banks with deposits of Rs. 25 crores and over, while it was as high as 699 in the case of smaller
banks with deposits of Rs. 1 crore or less.

A more or less similar patiern is noticed in the case of co-operative banks (vide Appendix IV). -
Thus, the relative percentages of insured deposits and fully protected accounts worked out to
87.29% and 99.17% in the case of co-operative banks with deposits of Rs. 1 crore or less, while
they stood at 76.9% and 96.5%, respectively in respect of banks with deposifs between Rs. 10
and Rs. 25 crores. There was only one co-operative bank, the deposits of which exceeded Rs. 25
crores. In the case of primary co-operative banks, the insurdnce cover extended to 85.49% of
their deposits and 98.8 % of the accounts; the relative ratio varied between 69 % and 98.5%; in the
case of District Central Co-operative banks and between 45.5% and 94,6 % for State Co-operitive
banks.

II. Accounfs

13. The balance sheet and revenue account of the Corporation, showing separately the
Deposit Insurance Fund and the General Fund, as at the close of business on

Balance Sheet  pe 315t December 1972, together with the auditors’ report thereon, are attached.
and Revenne .

Account



14. The income from insurance premium (iucluding intelest) during the year was higher

at Rs. 313.01 lakhs, as against Rs. 302.92 Jakhs in the previous year, mairly due to the increase

in assessable deposits. The income from investments during the year was also

Deposit In- higher at Rs, 126.10 lakhs, as compared to Rs. 102.05 lakhs (out of which a pro-

surance Fund  vision of Rs. 43 lakhs was made for depreciation in investments) in the previous

year, The entire surplus of Rs, 444,51 lakhs has been transferred to the Deposit

Insurance Fund, raising it from Rs. 2,096.84 lakhs in 1971 to Rs. 2,541.35 lakhs as at the close of

the year 1972, The Fund, which constitutes 0.42 % of the total 1nsured deposits, has been built
up mainly out of the insurance premia and the income from investments.

15. The balance in the Deposit Insurance Fund at Rs. 2,541.35 lakhs represents accretion

of premium income relating to insured commercial and co-operative banks and from income from
investments. Separate books of account are not maintained for co-operative

Deposit Insu- banks. However, taking into account the premium income from co-operative

rance Fund banks only, together with interest on investments attributable to co-operative
attributable to  banks on a notional basis, the Deposit Insurance Fund for co-operative banks as
co-operative on the 31st December 1972 works out to Rs. 20.43 lakhs (vide particulars given
banks in Appendix V), which constitutes somewhat under 0.1% of the total insured

deposits at Rs. 22,029.57 lakhs of the 347 banks which have sent in returns. No
insured co-operative bank was taken into liquidation during the year and consequently no claim
was met by the Corporation.

16. The growth of the Deposit Insurance Fund and the ratio of the relative amount to the
total assessable deposits and insured deposits from year to year, since 1962, are given in Table IV
below. It will be seen therefrom that the percentage of the Fund to the assess-

Growih of the  able deposits progressively increased from 0.05 in 1962 to 0.32 in 1970; there-
Deposit Insu-  after it slightly declined to 0.31 in 1971 and further to 0.25 in 1972. The ratio
rance Fund of the Fund to the insured deposits also gradually increased from 0.209% in 1962
to 0.919% in 1967. However, it declined to 0.55% in 1968 but again increased

to 0.60% in 1969, but thereafter it showed a declining trend and stood at 0.427] in 1972,

TABLE IV
‘As at the end of Amounts of the Percentage of the Fund to
Fund (in lakhs of : -
rupees) assessable insured
deposits deposits
1962 . .. . .. . 92,84 ' 0.05 0.20
1963 . - .. .. o 202.70 0.10 0.40
1964 G e e 320.67 0.13 ' 0.56
1965 . .. . .. . 466,63 0.17 0.68
1966 . . ‘. . . 648.29 0.20 0.79
1967 e e 859.37 0.24 0.91
1968 .. . .. . - 1,113.49 0.28 0.55
1969 e 1,414.47 0.30 0.60
1970 .. e . o . 1,731.27 0.32 0.51
1‘971 - . ‘e . v 2,096.84 0.31 0.50
1972 ‘e .. - . .- 2.541.35 0.25 0.42
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The fall in the ratio is mainly due to the increase in the volume of insured deposits as a result of
raising the insured limits from Rs. 1,500 to Rs. 5,000 in 1968 and again to Rs. 10,000 in 1970 as
stated in paragraph 10 above.

17. The amount held in the Deposit Insurance Fund is entirely invested in Central Govern-

ment Securities of the face value of Rs. 2,552,00 lakhs. Of the above investments, a sum of

Rs. 20.43 lakhs is attributable to the premium received from co-operative banks,

Investment of  as indicated in Appendix V. There has been a slight appreciation in the market

the Deposit In- value of the Government Securities during the Calendar year under reference. As

surance Fund  on the 31st December 1972, the market value of investments in the above Fund -

stood at Rs. 2,496, 55 lakhs as against their book value {cost price) at Rs. 2,546.15

lakhs, showing a depreciation of Rs. 49.60 lakhs (vide Appendix VI). The existing provision of
Rs. 51.00 lakhs is adequate and no further provision was considered necessary.

18. During the year, the registration of the undernoted insured banks was cancelled for the

Cancellation of TeAS0NS stated against them,

Registration
Reason for Date of Assessable Name of transferee
Name of the bank cancellation of cancellation deposits bank.
registration of registra- (in lakhs
tion of rupees)
(0] 2 €Y (C)] 3)
Commercial banics
1. Hongkong and Shanghal Bank- |Scheme of merger 1-10-1972 757.84 Mercantile Bank Ltd,
ing Corporation, Calcutta.
Co-gperative banks
2. Kolaba Zilla Prathamik Shik- | Ceased to be a co-
skak Sahakari Patpedhi Marya- | operative bank 1-7-1971 N.A. e
dit, Alibag.
3, W. H. Brady & Co, Employces’ -do - 1-7-1971 N.A. —
Co-operative Credit Society Ltd,,
Bombay.
4, Worli Koli Samaj Vividha Kari- -do - 1-7-1971 0.33 —
gari  Sahakari Society Ltd.,
Bombay.
5. *F’ Ward Conservancy Labour wdo - 1-7-1971 N.A. . —
Employees’ Co-operative Cre-
dit Society Ltd., Bombay. !

N,A. = Not Available (The bank did not submit any return).

19, The total claims paid or provided for by the Corporation since its inception in respect
of 14 banks (including 2 banks, viz. the Bank of China and Shree Jadeya Shankarling Bank Ltd.,
in cases of which the Corporation has been repaid in full) remained unchanged

Claims paid at Rs. 113,04 lakhs.
20, A total sum of Rs. 12.20 lakhs was received by the Corporation from three transferee
banks during the year, as given in the following statement. Total repayments received so far
in respect of the subrogated claims aggregating Rs. 113,04 lakhs relating

Repayments to 14 banks since inception of the Corporation amount to Rs. 50.23 lakhs,

received

i1



, Amount of Date on -
Name of the transferee prorata Details of which
bank received prorata repayment Name of the transferor bank
. (in lakhs of received
rupees)
143 2 3 CY; )
1. State Bank of India ‘e 11.96 Second prorata | 17-5-1972 Bank of Behar Ltd., Paina
_ @ 2.10% , (Bihar)
2, Indian Bank . 0.03 Fifth prorata 16-8-1972 Bank of Alagapuri Ltd., Alaga-
@1.80%, puri (Tamil Nadu)
3. State Bank of Travancore 0.21 Tourth prorata | 25-11-1972 | Latin Christian Bank Lid,,
@4% Ernakulam, (Kerala)
Total e f———
RN -

including repayments in full from two banks (viz. Bank of China — Rs. 9.26 lakhs and
Shree Jadeya Shankarling Bank Ltd. — Rs. 0.12 lakh). The balance of subrogated. claims still
to be recovered, from the remaining 12 banks, thus amounts to Rs. 62,81 lakhs (vide Appendix VII).

21. The prospects of receiving further reimbursements in respect of the outstanding claims
paid or provided for at Rs, 62.81 lakhs relating to the 12 banks mentioned above were reviewed
at the end of the year with reference to the assets held in the collection accounts
Provision for  of the banks concerned. Taking into account the realisations already effected
Insucance loss  gag also the nature and value of the assets held in the collection account, the exist-
ing provision for insurance loss of Rs, 43.60 lakhs was reduced by Rs. 3.40 lakhs

to Rs, 40,20 lakhs,

92 The income of the General Fund for the year 1972 amounted to Rs. 8.61 lakhs, while
establishment and. other expenses aggregated Rs. 4.80 lakhs, leaving a surplus of Rs. 3.81 lakhs
which is higher than that of 1971 by Rs. 2.51 lakhs. This increase is mainly on
account of interest earned on the investment of increased capital of Rs. 50.00
lakhs (the capital was increased from Rs. 1.00 crore to Rs. 1.50 crores, as stated
earlier).

General Fond---
Revenne
Account

23, The investments held in the General Fund as at the close of year 1972 stood at Rs. 172.34

lakhs at their cost price. Their market value amounted to Rs. 170.04 lakhs, showing a depre-

ciation of Rs. 2.30 lakhs. As against this, a sum of Rs. 3.10 lakhs is already

Investments in  held in the Investment Reserve Account, which is considered adequate. Hence,
General Fund  no further provision has been made this year.

L. Management

24. During the year under review, the Board of Directors held 5 meetings, while the Executive
Board of Committee met 4 times; all the meetings wore held in Bombay. The Board has
Directors and remained unchanged since the last repott.
the Fxecutive '

Committes

25. The Corporation has been promoting the use of Hindi. During the year, it brought

out the Hindi version of the Annual Repott on the working of the Deposit Insurance Corporation
Promotion of for the year 1971 _and th_e relative Balance Sheet and Accounts. Notifications
Hindi regarding changes in the mcun_nbcqcy of Manager and Accountants as also Press
Communique regarding reduction in the rate of premium, etc. were also issued in

Hindi, as per the provision of the Official Languages Act, 1963. Besides, the letters and
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communications received in Hindi from the members of the public, the co-operative banks and
Government were cntertained and replied to in Hindi. .

26. The Corporation continued to supply, free of cost, to all insured banks copies of revised
posters in English, Hindi, and 12 other regional languages, detailing the protection afforded to the
bank depositors by the Deposit Insurance Scheme.
Publicity

27. The Corporation has at present only one office located in Bombay. The Reserve Bank

of India is making available to it the requisite staff, office accommodation and other incidental

facilities, as hitherto. ‘The relative expenses are, however, reimbursed to the

Staff Bank on an agreed basis. The Board records its appreciation of the whole-
hearted co-operation extended by the staff throughout. .

28. During the year, the Central Bank of Ceylon deputed two of its Senior Officers for train-

ing to the Corporation, for a period. of fortnight, to study the Deposit Insurance Scheme and the
. procedures followed by the Corporation and its day-to-day working in implement-
Deputation of  j,o the scheme.  An Officer of the Bank of Thailand also visited the Corporation

?biﬁ)c:c;s from " study the working of the insurance scheme for about a week.

29, With the previous approval of the Reserve Bank of India, the Board of Directors appointed
Messts. N. M, Raiji & Co., Chartered Accountants, Bombay as auditors of the Corporation for
the year 1972, :
Auditors

FOR AND ON BEHALF OF
THE BOARD OF DIRECTORS

S. JAGANNATHAN
Chairman

Bombay, Daied the 20th March 1973.
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List of Registered Insured Commercial Banks as on the 31st December 1972.

APPENDIX 1

Algemene Bank Nederland N. V., Calcutta.
Allahabad Bank, Calcutta,

American Express International Banking Corporation, Bombay.
Andhra Bank Ltd., Machilipatnam.

Bank of America Na.uonal Trust and Savings Assoclauon, Bombay.
Bank of Baroda, Baroda.

Bank of Cochin Ltd., Ernakulam.

Bank of India, Bomba.y.

Bank of Karad Ltd., Karad.

Bank of Madura Ltd., Madurai.

Bank of Maharashtra, Poona.

Bank of Rajasthan Ltd., Jaipur,

Bank of Tokyo Ltd., Calcutta.

Banque Nationale De Paris, Bombay.

Bareilly Corporation (Bank) Ltd., Bareilly.
Bari Doab Bank Ltd., Hoshiarpur.

Belgaum Bank Ltd., Belgaum,

Benares State Bank Lid., Varanasi.

British Bank of the Middle East, Bombay.
Canara Bank, Mangalore.

Catholic Syrian Bank Ltd., Trichur.

Central Bank of India, Bombay.

Chartered Bank, Calcutta.

Corporation Bank Ltd.,, Udipi.

Dena Bank, Bombay.

Dhanalakshmi Bank Lid., Trichur,

Federal Bank Ltd., Alwaye.

First National Clty Bank, Bombay,

Ganesh Bank of Kurundwad Ltd., Kurundwad.
Gauhati Bank Ltd., Gauhati.

Hindustan Commercial Bank Lid., Kanpur.
Hindusthan Mercautile Bank Lid., Calcutia.
Indian Bank, Madras.

Indian Overseas Bank, Madras.

Jammu & Kashmir Bank Ltd., Srinagar,
Jharia Industrial Bank Private Ltd., Jharia.
Karnataka Bank Ltd., Mangalore.

Karur Vysya Bank Ltd., Karur,

Kashi Nath Seth Bank Private Ltd., Shahajabhanpur.
Krishnaram Baldeo Bank Lid., Gwalioz.
Kumbakonam City Union Bank Ltd,, Kumbakonam.
Lakshnti Commercial Bank Ltd., New Delhi.
Lakshmi Vilas Bank Ltd., Karur.

Lord Krishna Bank Ltd., Kodungallur,
Mercantile Bank Ltd., Bombay.

Miraj State Bank Ltd., Miraj.

Mitsui Bank Ltd., Bombay.

Naini Tal Bank Ltd,, Naini Tal.

Narang Bank of India Ltd., New Delhi,

14




National and Grindlays Bank Ltd., Calcutta.
Nedungadi Bank Ltd., Kozhikode.

New Bank of India Ltd., New Delhi.
Qriental Bank of Commerce Ltd., Delhi.
Parur Central Bank Ltd., North Parur.

Punjab Co-operative Bank Ltd., Jullundur City.

Punjab National Bank, New Delhi.
Punjab & Sind Bank Ltd., New Delhi.
Purbanchal Bank Ltd., Gauhati.
Ratnakar Bank Ltd., Kolhapur.
Sangli Bank Ltd., Sangli, o
South India Bank Ltd. (Tinnevelly), Tirunelveli.
South Indian Bank Ltd., Trichur.

State Bank of Bikaner & Jaipur, Jaipur City.
State Bank of Hyderabad, Hyderabad.

State Bank of India, Bombay.

State Bank of Indore, Indore.

State Bank of Mysore, Bangalore.

State Bank of Patiala, Patiala.

State Bank of Saurashtra, Bhavnagar.

State Bank of Travancore, Trivandrum.
Syndicate Bank, Manipal.

Tamil Nad Mercantile Bank Ltd., Tuticorin,
Tanjore Permanent Bank Ltd., Tanjore.
Traders’ Bank Lid., New Delhi.

Union Bank of India, Bombay.

United Bank of India, Calcutta.

United Commercial Bank, Calcutta.

United Industrial Bank Ltd., Calcutta.
United Western Bank Ltd., Satara City.
Vijaya Bank Ltd., Mangalore,

Vysya Bank Ltd., Bangalore.

* Nationalised Banks.
@ Other public sector banks.
#* Registered during the year 1972,
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APPENDIX II

List of Registered Insured Co-operative Banks as on the 31st December 1972.
ANDHRA PRADESH |
State Co-operative Bank

1. Andhra Pradesh State Co-operative Bank Ltd., Hyderabad.
District Central Co-operative Banks |

Adilabad Jilla Kendra Sahakari Bank Ltd., Adilabad.

Anantapur District Co-operative Central Bank Ltd., Anantapur,
Bhongir Co-operative Central Bank 1.td., Bhongir.

Chittoor Pistrict Co-operative Central Bank Ltd., Chittoor.
Co-operative Central Bank Ltd., Eluru.

Co-operative Central Bank Ltd., Nellore.

Co-operative Central Bank Ltd., Rajahmundry.

Co-operative Central Bank Ltd., Vizianagaram.

10.  Cuddapah District Co-operative Central Bank Ltd., Cuddapah,

11,  Gumtur District Co-operative Central Bank Ltd., Tenali.

12,  Hyderabad District Co-operative Central Bank Ltd., Hyderabad.
13. Kakinada Co-operative Central Bank Lid., Kakinada.

14, Karimnagar District Co-operative Central Bank Ltd., Karimnagar.
15.  Khammam District Co-operative Central Bank Lid., Khammam.
16.  Krishna Co-operative Central Bank Ltd., Machilipatnam.

17.  Kurneol District Co-operative Central Bank Ltd., Kurnool.

18, Mahboobnagar District Co-operative Central Bank Ltd., Mahboobnagar,
19, Medak District Co-operative Central Bank Ltd., Sangareddy.

20. Nalgonda Co-operative Central Bank Ltd., Nalgonda.

21.  Nizamabad District Co-operative Central Bank Ltd., Nizamabad.
22, Ramachandrapuram Co-operative Central Bank Ltd., Ramachandrapuram.
23.  Sreekonaseema Co-operative Central Bank Ltd., Amalapuram.

24, Srikakulam Co-operative Central Bank Ltd., Srikakulam.

25.  Vijayawada Co-operative Central Bank Ltd., Vijayawada.

26.  Warangal District Co-operative Central Bank Ltd., Warangal.

e S B R

Primary Co-operative Banks

27.  Anakapalle Co-operative Urban Bank Ltd., Anakapalle.

28.  Anantapur Co-operative Town Bank Ltd., Anantapur.

29.  Andhra Bank Employees’ Co-operative Credit Bank Ltd., Machilipatnam.
30.  Aryapuram Co-operative Urban Bank Ltd., Rajahmundry.
31, Bapatla Co-operative Urban Bank Ltd., Bapatla,

32, Bhimavaram Co-operative Urban Bank Ltd., Bhimavaram.
33. Bobbili Co-operative Urban Bank Ltd., Bobbili.

34,  Chipuruapalli Co-operative Urban Bank Ltd., Chipurupalli.
35.  Chittoor Co-operative Town Bank Ltd., Chittoor.

36. Co-operative Bank Ltd,, Chodavaram.

37, Cuddapah Co-operative Urban Bank Ltd., Caddapah. -

38.  Dharmavaram Co-operative Town Bank Ltd., Dharmavaram,
39,  Durga Co-operative Urban Bank Ltd., Vijayawada.

40.  Eluru Co-operative Urban Bank Ltd., Eluru,

41, Gandhi Co-operative Urban Bank Ltd., Vijayawada.
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Gudivada Co-operative Urban Bank Ltd., Gudivada.

Guntur Co-operative Urban Bank Ltd., Guntur.

Hindupur Co-operative Town Bank Ltd., Hindupur.
Hindustan Shipyard Staff Co-operative Bank Ltd., Visakhapatnam.
Innispeta Co-operative Urban Bank Ltd., Rajahmundry.
Kollur Parvati Co-operative Bank Ltd., Kollur,

Kurnool Urban Co-operative Credit Bank Ltd., Kurnool.

Life Insurance Corporation Employees’ Co-operative Bank Ltd.,- Machilipatnam.
Madanapalle Co-operative Town Bank Ltd., Madanapalle,
Masulipatnam Co-operative Urban Bank Ltd., Machilipatnam.
Nellore Co-operative Urban Bank Ltd., Nellore.

Ongole Co-operative Bank Ltd., Ongole.

Parvatipuram Co-operative Bank Ltd., Parvatipuram.
Pithapuram Co-operative Bank Ltd., Pithapuram.

Prudential Co-operative Urban Bank Ltd., Secunderabad.
Repalle Co-operative Bank Ltd., Repalle.

Salur Co-operative Bank Ltd., Salur.

Sree Krishna Co-operative Urban Bank Ltd., Machilipatnam.
Srikalahasti Co-operative Town Bank Ltd., Srikalahasti.
Tadpatri Co-operative Town Bank Ltd., Tadpatri.

Tirupathi Co-operative Town Bank Ltd., Tirupathi.
Uravakonda Co-operative Town Bank Ltd., Uravakonda.
Vizagapatnam Co-operative Bank Ltd., Visakhapatnam,
Vizianagaram Co-operative Bank Ltd., Vizianagaram.
Yellamanchili Co-operative Urban Bank Ltd., Yellamanchili.-
Yemmiganur Co-operative Town Bank Lid., Yemmlganur

MADHYA PRADESH

State Co~0p¢rative'l-3ank

L.

Madhya Pradesh Rajya Sahakari Bank Maryadit, Jabalpur.

District Ceniral Co-operative Banks

Wk

10,

12.
13,
14.
15.
16,

Barwani Co-operative Central Bank Ltd., Khargone.

Bastar Co-operative Central Bank Ltd., Jagdalpur.

Betul Co-operative Central Bank Ltd., Betul.

Bhind Central Co-operative Bank Lid., Bhind.

Bhopal Co-operative Central Bank Ltd., Bhopal.

Bilaspur Co-operative Central Bank Lid., Bilaspur,
Bishnudaita Co-operative Central Bank Lid., Sihora.
Central Co- operative Bank Ltd., Balaghat.

Central Co-operative Bank Ltd., Raisen,

Chhatarpur District Central Co- opelatlve Bank Ltd., Chhatarpur
Chhindwara Co-operative Central Bank Litd., Chhmclwara
Co-operative Central Bank Ltd., Narsinghpur, Narsinghpur,
Damoh Co-operative Central Bank Ltd., Damoh,

Datia Central Co-operative Bank Lid,, Datia,

Dewas Central Co-operative Bank Ltd., Dewas.
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17.  Dhar Central Co-operative Bank Ltd., Dhar.

18. District Central Co-operative Bank Ltd., Panna.

19. District Central Co-operative Bank Ltd., Sidhi.

20. District Ceatral Co-operative Bank Ltd., Tikamgarh.

21,  Guna Central Co-operative Bank Ltd., Guna.

22, Gwalior District Co-operative Central Bank Ltd., Gwalior.

23.  Harda Co-operative Central Bank Ltd., Hoshangabad.

24. Indore Premier Co-operative Bank Ltd., Indore.

25.  Jhabua Co-operative Central Bank Ltd., Jhabua.

26. Kendriya Sahakari Bank Ltd., Durg. ‘

97.  Mandla District Co-operative Central Bank Ltd., Mandla.

28. Morena Central Co-operative Bank Ltd., Morena.

20.  Neemuch Central Co-operative Bank Ltd., Mandsaur.

30, Nimar District Co-operative Central Bank Litd., Khandwa.

31. Raigarh Co-operative Central Bank Ltd., Raigarh,

32.  Raipur Co-operative Central Bank Ltd., Raipur.

33. Rajgarh Ceniral Co-operative Bank Ltd., Rajgarh,

34, Ratlam Central Co-operative Bank Ltd., Ratlam.

35, Sagar Co-operative Central Bank Ltd., Sagar.

36,  Satna District Central Co-operative Bank Ltd., Satna.

37. Seoni Jilla Sahakari Kendriya Adhikosh Maryadit, Seoni.

38. Shahdol Central Co-operative Bank Ltd., Shahdol.

39, Shivpuri Kendriya Sahakari Bank Maryadit, Shivpuri. -

40. Shujalpur Central Co-operative Bank Ltd., Shajapur. -
41. Surguja Co-operative Central and Land Mortgage Bank Ltd., Ambikapur.
42, Ujjain District Co-operative Bank Lid., Ujjain. : ‘
43.  Vidisha Central Co-operative Bank Ltd., Vidisha.

44.  Vindhya Co-operative Central Bank Ltd., Rewa.

Primary Co-operative Banks

45. Dubey Co-operative Commercial Bank Ltd., Bilaspur.
46. Hindu Nagrik Sahakari Bank Ltd., Indore.

47  .Indore Paraspar Sahakari Bank Ltd., Indore.

48. Janta Primary Co-operative Bank Ltd., Dewas.

49. Maharashtra Brahman Sahakari Bank Ltd., Indore.
50, Mitra Mandal Sahakari Bank Ltd., Indore.

51. Nagrik Sahakari Bank Ltd., Indore.

52.  Saify Commercial Co-operative Bank Ltd., Mandsaur.
53.  Ujjain Paraspar Sahakari Bank Ltd., Ujjain.

MAHARASHITRA STATE
State Co-operative Bank
1. Mabharashtra State Co-operative Bank Ltd., Bombay.

District Central Co-operative Banks

2. Ahmednagar District Central Co-operative Bank Ltd., Ahmednagar,
3. Amravati District Central Co-operative Bank Ltd., Amravati.
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Akola Co-operative Central Bank Ltd., Akola.

Aurangabad District Central Co-operative Bank Ltd., Aurangd.bad
Bhandara District Central Co-operative Bank Ltd., Bha.ndara
Bhir District Central Co-operative Bank Litd., Bhir.

Buldana District Central Co-operative Bank Lid., Buldana.
Chanda, District Central Co-operative Bank Ltd., Chanda,
Dhulia District Central Co-operative Bank Ltd., Dhulia.

Jalgaon District Central Co-operative Bank Ltd., Jalgaon.
Kolaba District Central Co-operative Bank Ltd., Kolaba.
Kolhapur District Central Co-operative Bank Ltd., Xolhapur.
Nagar District Urban Central Co-operative Bank Ltd., Ahmednagar.
Nagpur District Central Co-operative Bank Ltd., Nagpur.
Nanded District Central Co-operative Bank Ltd., Nanded.

Nasik District Central Co-operative Bank Lid., Nasik.
Osmanabad District Central Co-operative Bank Ltd., Osmanabad.
Parbhani District Central Co-operative Bank Lid., Parbhani.
Poona District Central Co-operative Bank Litd., Poona.

Ratnagiri District Central Co-operative Bank Ltd., Ratnagiri.
Sangli District Central Co-operative Bank Ltd., Sangli.

Satara District Central Co-operative Bank Ltd., Satara.

Sholapur District Central Co-operative Bank Ltd., Sholapur.
Sholapur District Industrial Co-operative Bank Ltd., Sholapur.
Thana District Central Co-operative Bank Ltd., Thana .

Wardha District Central Co-operative Bank Ltd., Wardha.
Yeotmal District Central Co-operative Bank Ltd., Yeotmal.

Primary Co-operative Banks

29.
30.
31.
32.
33,
34.
35.
36.
37.
38.
39.
40.
41,
42,
43,
44,
45,
46.
- w47,
48,
49.
50.
51.
52.
53.

54,

Aarey Milk Colony Co-operative Bank Ltd., Bombay.

Abhyudaya Co-operative Bank Ltd., Bombay.

Abhmednagar Zilha Prathamic Shikshak Sahakari Bank Ltd., Ahmednagar.

Ahmednagar Shahar Sahakari Bank Lid,, Ahmednagar. .

Air Corporation Employees’ Co-operative Bank 1Ltd., Bombay.

Ajra Urban Co-operative Bank Ltd., Kolhapur.

Akola Urban Co-operative Bank Ltd., Akola,

Alibag Co-operative Urban Bank Ltd., Kolaba.

Amalner Co-operative Urban Bank Ltd., Jalgaon.

Amravati Peoples’ Co-operative Bank Ltd., Amravati.

Ashta Peoples” Co-operative Bank Ltd., Sangli,

Ashta Urban Co-operative Bank Ltd,, Sangli.

Aurangabad Peoples’ Co-operative Bank Ltd., Aurangabad.

Bandia Peoples” Co-aperative Bank Ltd., Bombay.

Barsi Central Urban Co-operative Bank Ltd., Sholapur,

Bassein Catholic Co-operative Bank Lid., Bassein.

Bhandari Co-operative Bank Ltd., Bombay.

Bharat Co-operative Bank Ltd., Sangli.

Bharati Sahakari Bank Ltd., Poona,

Bhavsar Co-operative Bank Ltd., Bombay.

Bhingar Urban Co-operative Bank Ltd., Ahmednagar.

Bhusawal Peoples” Co-operative Bank Lid., Jalgaon,

Bombay Labour Co-operative Bank Ltd., Bombay.

Bombay Mercantile Co-operative Bank Lid., Bombay.

Bombay Municipal Primary Education Department Employees’ Co-operative Bank Lid.,
Bombay.,

Bombay Peoples’ Co-operative Bank Lid,, Bombay.
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35,
36.
57,
58,

60.
61,
62,
63.
64,

66.
67.
68,
69.

71.
72.

87.
88.

90.
91,

93,
94.
95.
96,
97.

99.
100.
101.
102.
103.
104,
105.
106.
107.

*108.
109,

4.
75.
76.
77.
78.
79.
80.
81

#82.
83,
84,
83.

‘B’ Ward, Conservancy Employees” Co-operative Credit Society Ltd., Bombay.
Central Railway Employees’ Co-operative Bank Ltd., Bombay.
Central Telegraph Office Co-operative Credit Bank Ltd Bombay.
Chalisgaon People Co-operative Bank Ltd., Jalgaon.

Chandraseniva Kayastha Prabhu Co- operatlve Credit Bank Ltd., Bombay
Chikhli Urban Co-operative Bank Ltd., Buldana.

Chiplun Urban Co-operative Bank Ltd., Ratnagiri.

Chitnayvispura Friends’ Co-opela‘uve Bank Ltd., Nagpur.

Chopda Peoples’ Urban Co-operative Bank Ltd Jalgaon

City Co-operative Bank Lid., Bombay.

Commercial Co-operative Bank Lid., Kolhapur.

Co-operative Bank of Dondaicha Ltd., Dhulia.

Cosmos Co-operative Urban Bank Ltd., Poona.

Cotton Depot Workers” Co-operative Bank Ltd., Bombay.

*C’ Ward Gujarati Co-operative Credit Society Ltd., Bombay.,

‘C* Ward Marathi Kamgar Co-operative Credit Society Ltd., Bombay.
Dadar Janata Sahakari Bank Ltd., Bombay.

Dapoli Urban Co-operative Bank Ltd., Ratnagiri,

Daxini Brahmin Co-operative Bank Ltd., Bombay.

Deccan Merchants Co-operative Bank Ltd., Bombay.

Deogad Urban Co-operative Bank Ltd., Ratnagiri,

Deola Merchants® Co-operative Bank Ltd., Nasik.

Dharangaon Urban Co-operative Bank Ltd., Jalgaon.

Dhulia Urban Co-operative Bank Ltd., Dhulia. :
Dhulia District Government Servants’ Co-operative Bank Ltd., Dhulia.
Diamond Jubilee Co-operative Bank Lid,, Poona. '
Dohad Saifee Co-operative Bank Ltd., Bombay.

Dombivli Nagari Sahakari Bank Ltd., Thana.

Erandol Nagrik Sahakari Bank Ltd., Jalgaon.

Footwear Merchants’ Co-operative Bank Ltd., Bombay.

Friends’ Co-operative Credit Society Ltd., Bombay.

Gadhinglaj Urban Co-operative Bank Ltd., Kolhapur.

Ganesh Sahakari Bank Ltd., Kolhaput.

Ghatkopar Janata Sahakari Bank Ltd., Bombay.

Ghoti Merchants’ Co-operative Bank Ltd Nasik,

Goregaon Co-operative Urban Bank Ltd., Bombay.

Greater Bombay Co-operative Bank Ltd., Bombay.

Hindustan Co-operative Bank Ltd., Bombay.

Tchalkaranji Janaia Sahakari Bank Ltd., Kolhapur.

Ichalkaranji Urban Co-operative Bank Ltd., Kolhapur.
Income-tax Department Co-operative Bank Ltd., Bombay.
Tslampur Co-operative Peoples’ Bank Ltd., Sangli.

Islampur Urban Co-operative Bank Ltd., Sangli.

Ismailia Co-operative Bank Lid., Bombay

Jackson Co-operative Credit Somety of Western Railway Ltd., Bombay.
Jai Hind Co-operative Bank Ltd., Bombay.

Jain Sahakari Bank Ltd., Bomba}r.

Jalgaon Peoples’ Co-operative Bank Ltd., Jalgaon.

Jalna Peoples’ Co-operative Bank Ltd., Aurangabad.

Janata Commercial Co-operative Bank Ltd., Akola.

Janata Co-operative Urban Bank Ltd., Bhir.

Janata Sahakari Bank Ltd., Ajra.

Janata Sahakari Bank Ltd., Buldana.

Janata Sahakari Bank Ltd., Nasik.

Janata Sahakari Bank Ltd,, Nandurbar.
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110. Janata Sahakari Bank Ltd., Poona.

111.  Janata Sahakari Bank Ltd., Sangli.

112.  Janata Sahakari Bank Ltd., Satara City.

113.  Janata Sahakari Bank Lid., Gondia.
#114.  Jath Urban Co-operative Bank Ltd., Sangli.

115. Jaysingpur-Udgaon Co-operative Bank Litd., Kolhapur.

116.  Jintur Urban Co-operative Bank Ltd., Parbham

117. Kagal Co-operative Bank Ltd., Kolhapm
#118. Kalavihar Co-operative Bank Ltd., Bombay.

119. Kalwan Merchants’ Co-operative Bank Ltd., Nasik, .

120. Kamani Employees’ Co-operative Credit Society Ltd., Bombay.

121. Kapole Co-operative Bank Ltd., Bombay.

122. Karad Janata Sahakari Bank Ltd., Satara.

123. Karad Urban Co—operative Bank Ltd., Satara.

124, Karmala Urban Co-operative Bank Ltd., Sholapur.

125. Khamgaon Urban Co-operative Bank Ltd Buldana.

126, Khed Urban Co-operative Bank Ltd., Ratnagm

127. Kolhapur Janata Sahakari Bank Ltd., Kolhapur.

128, Kolhapur Maratha Co- opera.twe Ba.nk Ltd., Kolhapur.

129,  Kolhapur Urban Co-operative Bank Ltd., Kolhapul

130. Kolbapur Zilla Government Servants’ Co -operative Bank Ltd., Kolhapur.
#131.  Kolhapur Zilla Janata Sahakari Bank Ltd., Bombay.

132.  Konkan Prant Sahakari Bank Ltd., Bombay

133.” Kopargaon Taluka Merchants’ Co-operative Bank Ltd., Ahmedndg'tr

134, Koregaon Co-operative Peoples Bank Ltd., Satara.

135. Kopergaon Peoples’ Co-operative Bank Ltd Ahmedndgar
#136. Krishna Sahakari Bank Ltd., Satara.

137.  Kunbi Sahakari Bank Ltd., Bombay 2.

138. Kurduwadi Merchants’ Urban Co-operative Bank Ltd., Sholapur.

139. Kurla Nagrik Sahakari Bank Ltd., Bombay-70.

140, Kurundwad Urban Co-operative Bank Ltd., Kolhapur.

141, Lasalgaon Merchants’ Co-operative Bank Ltd., Nasik.

142. Laxmi Co-operative Bank Ltd., Sholapur.

143, Life Inswrance Corporation of India Bombay Employecs Co-operative Bank Ltd.,

. Bombay.

144, Mahabaleshwar Urban Co-operative Bank Ltd., Satara.

145. Mahad Co-operative Urban Bank Ltd., Kolaba

146. Maharashtra Sachivalaya Co-operative Bauk Lid., Bombay

147.  Mahatma Phule Co-operative Credit Society L.td., Bombay.

148. Malegaon Merchants’ Co-operative Bank Ltd., Nasik

149. Malkapur Urban Co-operative Bank Ltd., Buldana

150. Malvan Co-operative Urban Bank Ltd., thnagm

15, Maratha Mandir Co-operative Bank Ltd Bombay.

152, Maratha Market Peoples’ Co-operative Bank Lid., Bombay.

153. Maratha Sahakari Bank Ltd., Bombay.

154, Masalawala Co-operative Bank Ltd., Bombay.

155. Memon Co-operative Bank Lid., Bombay. ,

156. Mehkar Urban Co-operative Bank Ltd., Buldana.

157, Merchants’ Co-operative Bank Lid., Dhulla
#1588, Merchants’ Co- opelatlve Bank Ltd., Dondaicha, Dhulia.
#159.  Metropolitan Co-operative Bank Ltd Bombay.

160.  Miraj Urban Co-operative Bank Ltd., Sangli.

161. Mogaveera Co-operative Bank Ltd., Bombay—l

162. Mumbai Kamgar Nagari Sahakari Bank Lid., Bombay.

163. Municipal Co-operative Bank Ltd., Bombay.
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164.
165.
166.
167,
168.
169.
170,
171.
172,
173.
174.
175.
176.
171,
178.
179,
180.
181.
182,
183.
184.
185.
186.
187.
188,
189.
190.
191.
192.
193.
194.
195.
196.
. 197,
198.
199,
200.
201.
202,
203.
204,
205.
206.
207.
208.
209.
210,
211.
212.
213.
214.
2135,
216,
217.
218.

Muslim Co-operative Bank Ltd., Poona.

Nagari Sahakari Bank Ltd., (Kodoli), Kolhapur.

Nagarik Sabakari Bank Ltd., Thana. ‘

Nagpur Mahanagarpalika Karmachari Sahakari Adhikosh Maryadit, Nagpur. -
Nagpur Nagarik Sahakari Bank Ltd., Nagpur. : .
Nanded Merchants’ Co-operative Bank Ltd., Nanded.

Nandgaon Merchants’ Co-operative Bank Lid., Nasik,

Nandura Urban Co-operative Bank Lid., Buldana.

Nasik Merchants’ Co-operative Bank Ltd., Nasik.

Nasik People’s Co-operative Bank Ltd., Nasik,

Nasik Road-Deolali Vyapari Sahakari Bank Lid., Nasik.

Nasik Zilla Sarkari and Parishad Karmachari Sahakari Bank Niyamit, Nasik.
National Co-operative Bank Ltd., Bombay. :
National Machinery Manufacturers’ Employees’ Co-operative Bank Ltd., Thana.
Naval Dockyard Co-operative Bank Ltd., Bombay.

Needs of Life Co-operative Bank Ltd., Bombay.

North Kanara Goud Saraswat Brahmin Co-operative Bank Ltd., Bombay.
No. 1 Defence Accounts Co-operative Credit Bank Ltd., Poona.

Ojhar Merchants’ Co-operative Bank Ltd., Nasik,

Osmanabad Janata Sahakari Bank Ltd., Osmanabad.

Pachora People’s Co-operative Bank Ltd., Jalgaon.

Pandharpur Merchants’ Co-operative Bank Lid., Sholapur.

Pandharpur Urban Co-operative Bank Ltd., Sholapur,

Panvel Co-operative Urban Bank Lid., Kolaba.

Parbhani Peoples’ Co-operative Bank Ltd., Parbhani.

Pen Co-operative Urban Bank Ltd., Kolaba,.

People’s Co-operative Bank Ltd., Kolhapur.

Phaltan Urban Co-operative Bank Ltd., Satara.

Pimpalgaon Merchants’ Co-operative Bank Ltd., Nasik.

Poona Contractors’ Co-operative Bank Ltd., Poona.

Poona Co-operative Rupee Bank Lid., Poona.

Poona Merchants’ Co-operative Bank Lid., Poona. .
Poona Municipal Corporation Servants’ Co-operative. Urban Bank Ltd., Poona. .
Poona Peoples’ Co-operative Bank Lid., Poona.

Poona Urban Co-operative Bank Ltd., Poona.

Prabhadevi Janata Sahakari Bank Ltd., Borbay.

Prathamik Shikshak Sahakari Bank Ltd., Kolhapur.

Prathamik Shikshak Sahakari Bank Ltd., Nasik. '

Premier Automobiles Employees’ Co-operative Bank Ltd., Bombay.
Punjab Co-operative Urban Bank Ltd., Poona,

Rahuri Peoples’ Co-operative Bank Ltd., Ahmednagar.

-Rajapur Urban Co-operative Bank Ltd., Ratnagiri.

Rajwade Mandal Peoples” Co-operative Bank Ltd., Dhulia.

Rajgurunagar Urban Co-operative Bank Ltd., Poona.

Ratnagiti Urban Co-operative Bank Ltd., Ratnagiri. _
Ravalgaon Sugar Farm Employees’ Co-operative Credit Society Ltd., Nasik,
Raver Peoples’ Co-operative Bank Ltd., Jalgaon. :
Ravivar Peth Co-operative Bank Ltd., Kolhapur.

Rayat Sevak Co-operative Bank Ltd., Satara.

Revdanda Co-operative Urban Bank Ltd., Kolaba.

Roha Ashtami Co-operative Urban Bank Ltd., Kolaba,

Safe Co-operative Bank Ltd., Bombay.

Sahyadri Sahakari Bank Ltd., Bombay.

Sakhar Kamgar Sahakari Bank Ltd., Ahmednagar.

Sangamner Merchants’ Co-operative Bank Ltd., Ahmednagar.

22



219.  Sangli Distrct Primary Teachers’ Co-operative Bank Ltd., Sangli.
220.  Sanghi Urban Co-operative Bank Ltd., Sangli.
221, Sangli Zilla Kamgar Co-operative Bank Ltd., Bombay.
222. Sanmitra Sahakari Bank Maryadit, Bombay.
223.  Saraswat Co-operative Bank Ltd., Bombay.
224, Satara Zilla Parishad Uttar Bhag Prathamik Shikshak Sahakari Bank Ltd.; Satara.
225.  Satana Merchants’ Co-operative Bank Ltd., Nasik.
226. Satara Rahiwashi Sahakari Bank Lid., Bombay
227.  Sawantwadi Urban Co-operative Bauk Ltd., Ratnagirci.
228.  Seva Vikas Co-operative Bank Ltd., Poona. :
229.  Shahada Peoples’ Co-operative Bank Ltd., Dhulia,
230. Shamrao Vithal Co-operative Bank Ftd., Bombay.
231, Shirpur Merchants’ Co-operative Bank Lid., Dhulia.
232.  Sholapur District Revenue Department Staff Primary Co-operative Bank Ltd., Sholapur.
233.  Sholapur Janata Sahakari Bank Ltd., Sholapur. _
234, Sholapur Merchants’ Co-operative Bank Ltd., Sholapur.
235, Sholapur Nagari Audyogik Sahakari Bank Niyamit, Sholapur,
#236.  Shree Laxmi Mahila Sahakari Bank Ltd., Sangli.
237.  Shree Suvarna Sahakari Bank Lid., Poona.
*238.  Shree Vardhaman Co-operative Bank Ltd., Bombay-4.
239,  Shree Warana Sahakari Bank Ltd., Kolhapur,
240,  Shri Balbhim Co-operative Bank Ltd,, Kolhapur.
*241.  Shri Bharat Urban Co-operative Bank Ltd., Kolhapur.
242,  Shri Ganesh Sahakari Bank Ltd., Poona.
243, Shri Mahalaxmi Co-operative Bank Ltd., Kolbapur.
244,  Shri Mabavir Co-operative Bank Ltd., Kolhapur.
245, Shri Parola Urban Co-operative Bank Lid., Jalgaon,
¥246.  Shrirampur Peoples’ Co-operative Bank LLd Ahmednagar,
247,  Shri Shahu Co-operative Bank Ltd., Kolhapur
248.  Shri Sinnar Vyapari Sahakari Bank Ltd Nasik.
249.  Shri Veerashaiv Co-operative Bank Ltd., Kolhapur.
250.  South Indian Co-operative Bank Ltd., Bombay.
251.  State Bank of India Employees” (M. S. Patel) Co-operative Bank Lid., Bonibay,
252.  State Transport Co-operative Bank Ltd., Bombay.
233. Tasgaon Urban Co-operative Bank Ltd., Sangli.
254. Tata Mills Employees’ Co-operative Bank Ltd., Bombay:
255. Thana Peoples® Co-operative Bank Ltd., Thana.
256. Vadgaon Urban Co-operative Bank Ltd., Kolhapur.
257, Vaidyanath Co-operative Urban Bank Lid., Bhir.
258.  Valjapur Merchants’ Co-operative Bank Ltd., Aurangabad.
2539, Vaishya Co-operative Bank Ltd., Bombay.
260.  Vani Merchants’ Co-operative Bank Ltd., Nasik.
261,  Vasant Sahakari Bank Ltd., Bombay.
262.  Vengurla Co-operative Urban Bank Ltd., Ratnagiri,
263, Vinkar Sahakari Bank Ltd., Bombay,
264,  Vishvakarma Co-operative Bank Ltd. Bombay
265. Vita Merchants’ Co-operative Bank Ltd Sangli.
266.  Vyapari Sahakari Bank Ltd., Sholapur.
267. Wai Urban Co-operative Bank Ltd., Satara,
268. Walchandnagar Sahakari Bank Ltd., Poona.
269.  Yeola Merchants’ Co-operative Bank Ltd., Nasik.
#*270.  Yeotmal Urban Co-operative Bank Ltd., Yeotmal.
271, Yeshwant Sahakari Bank Ltd., Bombay.
272, Zoroastrian Co-operative Cledlt Bank Lid., Bombay

Registered during the year 1972,
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UNION TERRITORY OF GOA, DAMAN & DIU
State Co-operative Bank

1. Goa State Co-operative Bank Ltd., Panaji (Goa).
Primary Co-operative Banks

5. Goa Urban Co-operative Bank Ltd., Panaji (Goa).
3. Mapusa Urban Co-operative Bank Ltd., Mapusa, Bardez (Goa).

SUMMARY

State Central | Primary
State/Union Territory Co-operative Co-operative | Co-operative Total

Banks Banks Banks
(i) Andhra Pradesh 1 25 41 67
(i) Madhya Pradesh 1 - 43 9 53
(iii) Maharashtra 1 27 244 272
(iv) Goa, Daman & Diu .. .. 1 — _ i 2 3
4 95 296 395
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APPENDIX IUI
ANALYSIS OF COVERAGE OF INSURANCE ACCORDING TO THE SIZE OF THE BANKS
(Commercial Banks)
(As on the last Fridays of December 1961 and September each of 1962 fo 1572)

(Amounts in lakhs of rupees)

No. of i No. of fully . Total % of Insured Tofal . % of
banks protected number of (2 to deposits amount of | (5) o
Category of -accounis@ accounts 3 @@ deposits (6)
banks and-vear - - - - - | assessable
) . to premium
(i) ) 3 @ | (5 (6) {7y
Banks with Deposits :
(i) cxceeding Rs, 100
crores
1961 5 19,07,565 26,08,513 | 73.1 17244.19 86024.65 | 20.4
1962 5 20,56,863 28.,61,493 7.9 19855.88 96614.94 | 20.5
1963 ’ 5 23,03,769 32,01,003 72.0 22279.55 | 108010.07 | 20.6
1964 6 30,74,624 42,29,309 72.7 29088.07 | 138462.50 | 21.0
1963 7 39,6531 54,77,182 72.4 37999.30 | 166473.38 | Z2.8
1966 8 50,96,334 70,56,148 72.2 49678.17 | 207848.96 | 23.9
1967 9 66,42,248 90,41,212 73.5 61039.83 | 243480.54 | 25.1
1968 -1l 1,00,17,283 1,11,98,695 89.5 | 145059.51' | 293553.75 | 49.4
1969 13 1,34,26,587 1,49,27.864 89.9 183358.19, | 361872.86 | 50.7
1970 v 13 1,68,14,889 1,75,83,973 95.6 265483.43; | -424676.51 | 62.5
1971 16 2,20,91,473 2,30,11,943 96.0 334302.43° | 540717.00 | 61.8
1972 . 16 - 2,37,39,950 2,47,31,706 96.0 500560.20 | 850089.36 | 58.9
(ii) exceeding Rs. 50
crores but up to
Rs. 100 crores
1961 s 7,70,242 10,154,608 75.8 6197.07 31166.68 | 19.8
1962 5 8,25,565 10,96,603 75.3 6813.43 33754.29 | 20.2
1963 4 9,090,942 12,13,716 75.0 7614.56 31888.94 | 23.9
1964 5 13,85,569 17,80,744 77.8 10333.84 38319.58 | 27.0
1965 [ 21,19,236 26,29,196 80.6 13441.78 43504.23 | 30.9
1966 8 27,12,915 33,44,641 8.1 16821.24 56402.65 | 29.8
1967 7 24,04,677 29,85,961 80.5 15648.78 51198.50 | 30.6
1968 5 26,15,724 27,62,162 94.7 21731.2% 37076.06 | 38.6
1969 6 20,21,341 21,65,761 93.3 20226.22 39500.58 | 51.2
1970 9 32,04,303 32,98,3152 97.1 39048.51 50899.14 | 65.2
1971 9 23,10,227 23,95,875 | 96.4 31861.22 54233.76 | 58.7
1972 11 29,82,583 31,32,161 95.2 45844.27: 72729.31 | 63.0
(iii} exceeding Rs. 25
crores but up to
Rs. 50 crotres
1961 5 6,71,802 8,31,405 80.8 4305.59 15026.17 | 28.7
1962 5 *7,54,562 947,116 79.6 5068.76 17148.89 | 29.5
1963 6 13,05,115 - 15,84,932 82.3 7635.97 27658.34 | 27.6
1964 8 14,06,449 16,86,914 83.4 7775.89 31144.64 | 25.0
. 1965 9 12,98,142 16,14,713 80.4 8512.16 33181.42 | 25.7
1966 8 10,76,654 13,49,163 79.8 6953 .68 28241.16 | 24.6
1967 i0 12,87,232 16,26,261 79.2 8549.17 36531.65 | 23.4
1968 10 14,50,790 15,87,460 91.4 16830.64 38908.14 | 43.3
1969 7 11,314,532 12,15,328 .| 91.7 13083.03 25089.03 | 45.0
1970 5 7,05,057 7,29,686 96.6 10190.55 20793.21 | 49.0
1971 6 9,15,760 9,45,445 96.8 12010, 16 20401.48 | 58.8
1972 6 10,82,799 11,15,684 97.1 13730.83 20973.30 | 65.5

(Continued)
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APPENDIX OX (Continned from pre-page)

(Amounts in lakhs of rupees)

No. of No. of fully Total % of Tnsured Total %% of
banks protected number of (2) to deposits amount of | {5) to
Category of accounts@ accounts ) @@ deposits (6)
banks and year assessable
to premium
(1) {2) (3) {4) ) {6} (N
(iv) exceeding Rs. 10
crores but up to
Rs. 25 crores
1961 11 9,51,626 11,30,263 84.2 4952.99 17871.79 27.7
1962 il 10,26,510) 12,33,390 83.2 5828.39 21796.82 | 26.7
1963 12 9,89,313 12,25,841 80.7 6286.75 24696.62 | 25.5
1964 9 - 6,853,824 8,46,847 81.0 4156.66 17710.56 | 23.5
1965 7 3,81,855 4.90,263 1.9 2719.16 12343.60 ) 22,0
1966 6 3,23,116 4,10,032 78.8 2188.51 10178.57 | 21.5
1967 8 5,66,097 6,94,121 81.6 3395.39 10513.08 | 32.3
1968 10 7,774,261 8,31,448 93.1 8067.82 13730.52 | 58.8
1969 13 10,67,445 11,44,792 93.2 10929.91 19644.14 | 55.6
1970 13 12,54,547 12,83,894 97.7 14441 .42 21823.63 | 66.2
1971 10 9,31,616 9,56,736 97.2 11456.54 17171.55 | 66.6
1972 15 14,03,776 14,34.925 98.1 15812.34 23696.47 | 66.7
(v) exceeding Rs. 1
crote but up to
Rs, 10 crores
1961 45 8,80,365 10,55,542 83.4 475,77 15521.78 | 30.8
1962 44 9,45,560 11,40,084 82.9 5410.09 16298.88 | 233.1
1963 42 8,07,526 9,72,810 83.0 4616.52 15063.93 | 30.6
1964 38 8,22,542 9,99,1%6 82.3 4830.59 15234.29 | 31.7
1965 45 10,04,606 12,13,486 82.8 5747.14 17408.50 | 33.0
1966 " 45 10,73,854 13,006,528 §2.2 6342.99 19887.97 | 31.9
1967 40 9,05,355 11,06,705 81.8 5361.91 17871.08 | 30.0
1968 39 10,48,011 11,19,936 93.6 10285.43 17488.71 58.8
1969 35 9,29,054 0,95473 93.3 9466.18 16428.58 | 37.6
1970 34 10,24,910 10,47,618 97.8 11689.93 17310.48 | 67.5
1971 32 11,04,493 11,33,702- + 97.4 13027.70 18190.10 | 71.6
1972 25 7,41,791 7,559,830 97.8 8808.56 13234.95 | 66.6
(vi) Rs. 1 crore or less
1961 214 3,60,052 4,18,117 86,1 1756.20 3763.70 | 46.7
1962 203 3,68,360 4,24.862. 86.7 1823.61 3913 .47 | 46.5
1963 191 3,36,401 3,388,630 86.6 1582.94 3360.00 | 47.1
1964 138 2,51,218 2,94,166 85.4 1251.60 2857.08 | 43.8
1965 - 43 1,28,655 1,51,076 85.2 642,37 1483.31 43.3
1966 28 81,280 - 97,106 83.7 444,72 1071.98 | 41.5
1967 19 60,923 71,581 85.1 296.02 754,62 | 39.2
1968 13 46,204 47,849 96.6 304.03 430.51 | 70.6
1969 12 50,092 51,886 96.5 341.53 473,11 | 72.2
1970 g 34,849 35,179 99.1 211,75 287.41 | 13.7
1971 8 31,684 31,989 99.3 198.37 2066.65 | 74.3
1972 9 36,328 36,755 98.8 244.78 354.83 69,0
(Continned )
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APPENDIX I (Sumimary)

TOTALS FOR EACH YEAR

(Amounts in fakhs of rupces)

No. of No. of fully Total % of Insured Total o of

banks protected number of ) 1o deposits amount of | (3) to

: accounts@ accounts {3) @@ deposils (6)
Year o assessable
to preniiuny

[ ) ©) @ ) ® M

1961 285 55,41,652 70,58,448 78.5 39231.81 16937477 23 :. 1

1962 273 ‘59,77,420 77,03,548 17.6 44800.16 .189527. 29 23.6

1963 260 66,352,066 85,86,932 77.5 50016.29 | 210677.90 | 23.7

1964 204 .76,26,226 98,37,176 7.5 57436.65 | 243728.65 | 23.6

1965 117 §8,97,805 1,15,75,916 76.9 69062.11 274394.4;1 ' 25.2

1966 103 ];03,64,1 53 1,35,63,618 76.4 8242%9.31 323631.29 | 25.5

1967 93 1,18,66,532 1,55,25,841 76.4 94201,10 | 360345.47 | 26.2

1968 38 1,59,52,273 -- 1,75,47,550 90.9 202278.66 | 401187.69 | 50.4

1969 . 86 1,86,09,051 | 2,0501,104 | 90.8 | 237405.06 | 467008.30 | s0.8

19'70_ 83 2,30,38,555 2,39,78,702 96.1 341065.59 .54;1790.38 62.6-

1?7!* 81 2,73,85,253 2,84,75,680 96.2 402856.42 | 650986.54 | 61.9

1672% §2% 2,99,87,227 3,12,11,061 96.1 585000.98 | 981078.22 | 39.6 |

@ i.e. number of accounts with balancgs not exceeding Rs. 1,500 till end of 1967, Rs, 5,000 till 31-3-1970 and
Rs. 10,000 thereafter. ’

@@ i.e. deposits up to Rs. 1,500 in akt accounts till end of 1967, Rs. 5,000 till 31-3—1970 and Rs, 10,000 there-

after,

* Provisional figures (several banks have not yet submilted the final return).

t Includes the Hongkong and Shanghai Banking Corporation. which was subscquently deregistored in

October 1972,
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APPENDIX IV

ANALYSIS OF COVERAGE OF INSURANCE OF THE CO-OPERATIVE BANKS AS ON THE LAST -
FRIDAYS OF SEPTEMBER 1971 AND 1972

(Amounts in lakhs of rupces)

U EPRIRTS ot TeneTTA =

£ T IS

TR

28

* Provisional figures (several banks have not yet submitted the final return)

Number of Insured
fully : deposits Total
protected Total % of (ie. amount of | % of
Category of banks No. of | accounts (i.e. | number of ) to amounts deposits (3 to
and year banks those with accounts {3) upto assessable ©)
balances not Rs. 10,000 to
exceeding in all premiunm
Rs. 10,000) accounts)
4y @ 3 ) 8] ©) 4]
A According to size of the
banks :
Banks with deposits
(i} exceeding Rs. 100
crores
1971 NIIL
1972 NI|L
(ii) exceeding Rs. 350
crores  but upto
Rs. 100 croies
1971 _—— NI | ———
1972 NI |L-
(iii) exceeding Rs. 25
crores  but upto
Rs. 50 croves ’
1971 1 93,301 98,278 94.6 1823.88 4529.38 40.3 .
1972 .. 1 1,06,089 1,11,784 94.9 2243.57 4508.31 49.8
(iv) exceeding Rs, 10
crores  but upto
Rs. 25 crores )
1971 2 1,19,223 1,26,615 94.2 1758.37 2371.41 74.2
1972 .- 2 1,48,779 1,54,295 96.5 1874.43 2436.68 76.9
(v} exceeding Rs.1 crore
but upto Rs. 10
, crores
1971 54 13,96,648 14,19,649 98.6 10441.04 15712.96 66.5
1972 54 15,60,637 15,84,339 98.5 11309.82 17020.65 66.4
(vi) Rs, l.crore or less
1971 285 8,91,034 8,99,670 99.2 5569.75 6342.82 85.1
1972 290 9,93,298 10,02,825 99.1 6601.75 7565.98 87.2
TOTALS : 1971%.. 342 25,01,106 25,44,212 98.7 19593.04 29156.57 67.2
1972% .| 347 28,08,803 28,53,243 98.4 22029, 57 31531.62 69.9
B—According to status of
banks :
(i) State Co-operative
Banks
1971 4 1,25,630 1,31,504 95.5 2231.62 6092.34 36.6
1972 .- 4 1,39,104 1,46,878 94.6 2835.84 6233,06 45.5
(ii) District Central Co-
operative Banks :
1971 85 12,91,246 13,16,850 98.1 9710.80 14057.94 69.1
i972 83 14,23,147 14,45,539 93.5 10158.29 14721.94 69.0
(iii) Primary Co-operative
Banks
1971 253 10,84,230 10,95,858 98.9 7650.62 9006.29 84.9
1972 235 12,46,552 12,60,826 98.8 9035.44 10576.62 85.4
TOTALS : 1971*,. 342 25,01,106 25,44,212 98.7 19593.04 29156.57 67.2
972% 347 28,08,803 28,53,243 98.4 , 22029.57 31531.62 69.9
| i




DEPOSIT INSURANCE FUND ATTRIBUTABLE TO CO-OPERATIVE BANKS AS ON 31ST DECEMBER 1972

APPENDIX V

1.

2.

Deposit Insurance Fuad

Balance at the beginuing of the year

Add: (i} Net premium reccipts from co-operative banks during thel

yeart {including interest)

(i) Income from nvestments of the Fund attributable to co-
operative banks on a national basis . - .

Rs. 19,69,000.00

Rs. 19,71,608.50

Rs. 19,71,608.50)
Total

{Face value
Book Value
Market Value ..

Less : (i) Provision for depreciation in the value -of investments (co-
operative banks) .. . - . . .

(i) Provision for insurance losses (co-operative banks)

Balance at the end of the year 1972

13,36,690.66

32,759.02

Nil,
Nil

Rs. pn

6,73,964.05

13,69,449 . 68

T 20,43,413.73

Nil

2043,413.73




APPENDIX VI

Statement of investments in Central Government Securities as on (he 31st December 1972

e TN T

s AR SRR R - o o e e s oS b L SELTER PENPSSRP RIS W o e R

Particulars

S —

Deposit Tnsurance Fund
3 a

2% 1974
43 1976
4% 1986
43% 1979
5% 1982
549, 1990
54% 2000
539 2001
51% N.D.L. 2001
589 2002

Treasury Bills

ments ; v

Existing Provision :

Depreciation in  the market

investments : . .
Existing provision : ..
 General Fund
339 1974
4% 1981
449 1973
4% 1985
4% . 1986
439 1989
5% 1982
5% 1991
5% 1999
8% 2000
534% 2001
3% ND.L, 2001
539 2002

1,72,20,000.00
50,000.00

1,71,84,626 .45
49,562. 50

Depreciation in the market value of invest-

LT T G L T S T R TR T T

1,72,70,000.00

2,29,837.30
3,10,000.00

30

1,72,34,188.95

Face value Book value | Market rate Market value
Rs. p. _I:sm i P % Rs. p.

5,00,000.00 4,91,250.00 99.10 4,95,500.00

10,00,000.00 9,88,000.00 99.30 9,93,000.00
2,68,96,900.00 2,65,60,688.75 92.50 2,48,79,632.50
5,00,000.00 5,00,000.00 100.05 3,00,250.00
1,30,55,000.00 | 1,31,58,440.00 99.90 1,30,41,945.00
1,70,000.00 1,70,510.00 101.20 1,72,040.00
14,95,74,700.00 | 14,91,58,587.35 97.60 | 14,59,84,907.20
2,21,90,600.00 2,22,23,285.00 100,15 2,22,23,285.00
2,02,53,400.00 | 2,02,83,735.10 100.15 2,02,83,780.10
2,10,60,000.00 2,10,80,675.00 100.10 2,10,81,060.00
25,52,00,000,00 | 25,46,15,171.20 —24,96,55,399 .80

o 49,59,771.40
51,00,000.00

25,00,000.00 24,88,750.00 99.10 24,77,500.00
25,00,000,00 24,62,500.00 93.50 23,37,500.00
30,000.00 30,000.00 100.00 30,000.00
1,00,000.00 1,00,075.00 92.95 92,950.00
1,00,000.00 1,00,000.00 92.50 92,500.00
2,20,000,00 2,19,125.00 93.05 2,04,710.00
15,00,000.00 15,00,000.00 99.90 14,98,500.00
1,10,000.00 1,09,012.50 i01.00 1,11,100.00
30,91,400.00 30,99,248. 50 98.30 30,38,846.20
3,05,000.00 3,04,130.00 97.60 2,97,680.00
11,25,000.00 11,25,075.00 100.15 11,26,687.50
51,53,700.00 51,61,430.55 100.15 51,61,430.55
4,84,900.00 4,85,279.90 100.10 4,85,384.90

169,54,789.15 |
49,562.50

1,70,04,351 .65




APPENDIX VI
CLAIMS PAID OR PROVIDED FOR AND REIMBURSEMENTS RECEIVED (AS ON 31-12-1972)

FRASETATAE

{Amounts in lakhs of rupees)

Sr,
No.

o
w

- I R - R R
LR N - T T

¥% 10

e 11

§ 13
§ 14

Nanie of bank (indicating the year in which Total insured Repayments Balance due to
the claims were met) depos1ts paid received by the Corpora-
the Corporation tion
prowded for
1962 emn Nil
1963
Bank of China, Calcutta 9.26 9,26 —
Unity Bank Ltd,, Madras 2.5 1.28 1.25
Bank of Alagapuri Lid., Alagapuri .. 0.28 0.18 0.10
1964
Metropolitan Bank Etd., Calcutta .. 8.80 1.25 7.55
Cochin Nayar Bank Lid., Trichur 7.10 4.16 2.94
Latin Christian Bank Ltd., Ernakulam 2.08 1.14 0.94
Unac Commercial Bank Lid., Unnao 1.08 0,23 0.85
Southern Bank Ltd., Calcutta .. - 7.34 2.98 4.36
1965 f
Shri Jadeya Shankerling Bank Ltd., Bijapur . ‘ 0.12 0.12 —
1966
National Bank of Pakistan, Calcutta 0.99 0.88 0.11
(0.85) (0.85)
Habib Bank Ltd., Bombay 17.27 16.79 0.48
.17 .17
1967 —_ Nil
1968 -~ Nil
1969
Chawla Baonk Ltd., Dehra Dun 0.18 — 0.18
1970
Bank of Behar Lid., Patna . ‘e 46.32 11.96 14.36
National Bank of Lahove Lid., Delhi 9.69 —_ 9.69
1971 —_ Nil
1972 — Nil
Total 113.04 50.23 62.81
(2.02) (2.02)

Note :— (a) The ﬁgules of ch[ms given above are after eﬂ'ectmg adjustments in respect of (1) cases where it was

subsequently found that more than one deposit account were held by a depositor in the same capacity
and right, (ii} cases where more than one deposit account treated as having been held by a deposi-
tor in the same capacity and right were subsequently found to have been not so held, (iii) recons-
truction of balances in some deposit accounts and (iv) payments to certain deposttors who were
originally treated as untraceable but later lodged their claims,

(b)

*  Licence to carry on banking business refused by Reserve Bank of India,

§ Scheme of amalgamation.
#*¥  Scheme of arrangement,

Figures given within brackets denote prohibited liabilities in respect of Pakistan nationals.
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CHART il 7 INSURANCE COVERAGE

TOTAL NUMBER OF INSURED ACCOUNTS TOTAL AMOUNT OF ASSESSABLE DEPOSITS
IN COMMERCIAL AND CO-OPERATIVE BANKS  IN COMMERCIAL AND CO-OPERATIVE BANKS
(SEPTEMBER 1972} (SEPTEMBER 1972}

Partiolly Protecied
“_ Accounts

52:6%
Deposits in-
partially

. ) Protected -
o Ace
- Fully Insured Accounts : .ounfs

3,40,64,304 ACCOUNTS Rs.10,126 10 CRORES

CHART ¥

GROWTH OF DEPOSIT INSURANCE FUND

{LAKHS OF RUPEES)

End of 1962 1963 1964 1965 {1966 (967 1968 1969 1970 191 1972

{771 Provislon for Insurance toss and depreciation [EZE] income from invasiments

|::| Amount in deposit Insuraace Fund %] Insurance pramium







DEPOSET

INSURANCE

‘(Established under the Deposit

Regulation 18

Balance Sheet as at the close of

Al at the 31st -
ecember 1971
Rs:

LIABILITIES

I — DEPOSIT

4y 31_,27,1_9.6-"93' 1 U
e L Add-: Net accretion to the Fund durmg the year:

| sesueer |

| 20968431595 |

51,00,00000 |

194125910

e

. ::FUND _ _ _
:-Balance at the begmnmg of the year ..

transferred from the Revenue Account -

_'Balance at the end of ihe year

2. I_nv‘és;nient Reser'v'e

. :Advanc_é.frém.tlic'Reserve Bank of Tndia (Section
e .26 -'of the De’po_sit Insurahce Corporation Act)

4 '.Advance from ihe General Fund (Sectlon 27 of

_the Deposlt Insurance Co1 poratlon Act).

R R .7 :Insured depostts remammg unclalmed (pcln
5,18,747.58 11 el

contra) (As per Annexure II)

6. Ins_ured depo_sits lin banks whose fegistralimi :

: 'as_insuré_d.banks has been cancelled (per contra)

-7, Other. Liabilitics :

T Excicss'premium 'refun_dablc to banks -

4,44,51,130.75

20,96,34,315.95

Bombay, 20th March 1973
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25,41,35,446.70

51,00,000.00- |

$5,21,747.58

5,90,620:85 ]

26,03,47.815,13 |

 As per our report of even date attached

N. M. RALJI & CO,

Charteved Accountants



CORPORATION

Insurance Corporation Act, 1961)

— Form ‘A’
business on the 3ls¢ December, 1972,

INSURANCE FUND

N Rsp

RN :_1 U

Cama02.60 1

%, 55_"__
. 647,69k
217244322063 )

osasmrss |

ot 14 .

ahnce Wlth the Reseive Bank of Indla ARSI

e Investments in, Cen{ra[ Gove1n1nent Secur;tlcs :

(a’: cost) _ . _
(Face Valuc "-Rs- 25'52 00'000'00)- o

(Market Value Rs 24 96 55 399 80)

o Intewst accrued on mVestmeMS

Subrogatcd ciaims ot depos1t01s m 1cspect of
1nsured dep051ts already pald R

; mesmn for estlmated msu1auce Eosscs .
; (As pm Anncxure I) K . ;

S

4

(a) Subrog.ited clalms of depos:tors in 1espect
~of lnsured .deposits remaining unclaimed (DCI

contra) 7 . .o RS 52074758

Less :-Reimbursements

- feceived to date ~ . . Rs. 436 127. 99

Sy

PlOVlSlOIl for

e.!u'S

- 0the1 Asscts i

: Outstandlng Plemmm clue from banks -

e Amount pald towatds claims- under Sectlon 17(2)

of the Act remammg undtsbursed i

| 6195446.86

(b) Subrogated.'clalms of deposnors in raspect
- of irsired -deposits ‘in banks whose registra= ..
o tmn a3 insured banks has been c'mcellcd Vi

©estimated . inswaines

10 481 60

25 46 15 171 20

3485437553

7 39,61,266.00 |

- 2234,180.86

85,619.59

85,619.59 1"
s8734:00. §

- A.N. BHATTACHARYYA

Manager

Bombay, 20th March 1973
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S, JAGANNATHAN Chairman
S. S SHIRALKAR

D. N. GHOSH Directors
C, BALAKRISHNAN

R. M. MEHTA J



DEPOSIT INSURANCE

(Established under the Deposit

Regulation 18

Balance Sheet as at the close of

II— GENERAL

i

S “Act. o

O 16,89869.20 |

00000

19,99,860 20" s

s

N7 T 7R CE R

* = Provided- by e -Reserve’ Bank. of Tndia under
5 ‘Section ‘4 of .the

2. 'RESERVES : [~
* Gerieral Reserve -
- Investment Reserve -

o :'-'-Edthe:r: :-R';S_efvés_i e

+

Sfaff Provident. Fund -+

o Ot:hgij-_iLi:ab_iIities. 3

.'__Staﬁ.'i;béiée/Reii'rf;ment- Fare Congession .~

: ,Outs_t.a.‘.ldi'ﬁg_”e)';';'jeﬁses e . :

Deposit- Tnsurarice: Corporation- ‘

©020,71,140.29

“3,” CURRENT LIABILITIES AND PROVISIONS 1

" 3,10,000.00

- 5,174.00
29,510.85
21,629.46

43,075.54

-12500

1,74,80,542. 14,

23,81,140,29

99,401.85

]

Bombay, 20th Marel 1973
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Notes :— (1) Previous vear’s figures have been regrouped whetever necessary. .
(2) Book value of the items marked (¥) under ‘Other Assets’ has been written off during the year,

As per our report of even date attached -

N. M. RAIIL & CO,
Chartered Accountants




CORPORATION

Tnsurance Corpotation Act, 1961)

— Form ‘A’
business on the 31st December, 1972,

FUND

T ,mmﬂ}" -A-\a, R S

(l) In hand FEEE R S 46.71 .

(Il) Wl‘th Reserve Bank of Indla B R o ."'1_1:‘194.-:‘,"7 . . :
NVESTMENT IN CENTRAL GOVERN- SRR AP T
MENT SECURITIES (at cost) Sl s asees

.-'.;(F.ﬂce_- value” - Re. 172, 70000 00) SR

'.(.M'é'r'lc.ei.f".vé-l'ﬁé Rs 170 04, 351, 65)

INTEREST ACCRUED ON INVESTMENTS 4o s

ADYANCE TO THE DEPOSIT INSURANCE Y
- FUND;IF-ANY (wde Section 27, of the Depomt R
| Insurance_ Corporatlon Act) _

N OTHER ASSE.TS H

- Furmture, letures and Equlpment fé.s"s. _de'pii':e.-" SR PEC T i
e t;on LR L e ST AT 6,585, 00

Prepaid expenses . i

1,21,09,816:39. o o 1,74,80,542,14 |

s e P S

8. JAGANNATHAN Chairman

A. N, BHATTACHARYYA 5. 5. SHIRALKAR
D. N, GHOSH

Manager C. BALAKRISHNAN | Directors
R, M. MEHTA j
Bombay, 20th March 1973
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i Previous pear

R p

- EXPENDITURE

DEPOSIT INSURANCE

{Form

I — Revenue Account (Deposit Insurance Fund)

A

FRATSONLER R SELE A R ot

- 43,60,000.00
= S Less

47,20,000.00

' 3,60,000.00 -
-~ 43,60,000.00

3,6557,119.02) ,,

i 3,6557,119.02 |

To Insurance Losses :

A, Clalms written oﬁ' durmg the
year Lo

(B Provision for estimaied: IosSes as
at the end of the year .

(c) Provision for estimated losses as
at the beginning of the year

Less ; Excess provision writien
back (per contra)

(d) Additional provision made durmg
the year- . .

To Interest on advance from Reserve
Bank of India (Section 26 of the
Deposit Tnsurance Corporation Act)

»» Interest on advance from General
Fund (Section 27 of the Depos1t Insu-
rance Corporation Act.) .

Net accretion transferred {o the Fund

43,60,000.00

.1 3,40,000.00

40,20,000.00

40,20,000.00

4,44,51,130.75

* Note : Income from investments for 1971 was Rs. 1,02,04,953.49 from which a provision of Rs. 43,00,000.00
was made for depreciation on investments.

Bombay, 20th March 1973
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As per our report of even date attached

N. M. RAIL & CO.
Chartered Accountants

R



CORPORATION
GBI)

for the year ended the 315t December, 1972,

y-untiacedble accounts,

-1 3,1500896.41

1260023434

{pet: (':oni‘.:r'ei)_i- .

L aeesoo |

Lhsasreo )
Ll E Y 3,40,000.00

o Vaadsiize s

A. N. BHATTACHARYYA

Manager

Bombay, 20th March 1973
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5. JAGANNATHAN Chafrman

5. 5. SHIRALKAR

D. N. GHOSH

C. BALAKRISHNAN [ Directors
R, M, MEHTA



) R.s' P

Previous year i

DEPOSIT INSURANCE

{(Form

. ' ‘ I[—Revéuue Accomt (General Fund)

U BXPENDITURE: © 00 = i

T B S T R R A

700.00

| 2,052.80

145149

3,490.26

2,021.20

- 1,30,035.72

1,36,035.72

1,30,035.72

I AR

* Note .

U 3.30,015.26

S 11,589.05 -
42426.89

500403
o 0000

e

' 12,500.00

5,58,404.70

b1

3

3

To

T

Salaries and allowarices and'po'nﬁ'ibﬁtion'to Provident Fund ...

" Contribution, to-Stall Pension and Gratuity Fund

Directors’ and Committee Meinbers® fees

Directors’ al‘:L(i..C(.)lanlittce Members’ travelling and other allowances. .

Rent, taxes, insurance, lighting, etc.

Establ iSi_ﬁncnt—'~Tra._ir_éliing’ and halting allowances

'Pl_'int_ing ‘and' Stationery

- Poé_tage;_ tél_egll_‘a:.ms' and telephones
Auditors” fees -y L T LT e e

_ Legal .Clllarge's. EE

Miscellancous éxpenses
Depreciation

Advertisement - '

“Balance; being excess of income over expenditure carried-down

Transfer to General Reserve
Yy - Ofher Reserves

» - Tnvestment Reserve

"This includes items of other assets aggregating Rs. 3,753, 04 written off, viz. (i) Library Books Rs. 284.84,

" 33092711
_13,465';51- ]
 om0.00-
 5.966.00

39,417.10

©13,570.89 .
s :_
- '.1,097-.'75._5.:
- 14,399.77%
251757

3,81,271.09
. 8,61,429,99

381,271.00

3,81,271.09

(i) Deposit under Q.Y.T. Scheme Rs. 3,203.00 and (iii) Pre-paid expenses Rs, 265.20

As per our report of even date attached

Bombay, 20th March 1973
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N, M, RALIT & CO
Chartered Accountants



CORPORATION

tnY

for the year ended the 3Fst December, 1972,

TR

R FROTR

VR

25 RS e P R DT

© ' INCOME

Rs. p.. _'

| By ‘Tncome from mvestments i, ... oo o 8,61,286.99 [

)

B .Iﬁ_tér'est oh -Advan_ce to'ljepos_it Insurance Fund ce e e —

L Miscellaneous receipts .. .. e e e 143.00 [}

Sagdod0 | L ' _ 861429.99 1§

' '_'_1:,3__0,0_35_. 72: 1 By: Ba'.!a'hce', being _?Xée_ss of.in_come over expénditure brought down . -"-S,BI',Z’III.OQ

e e o e

i

L0572 o 32T §

ety U o e Ot § o P R

S, JAGANNATHAN Chairman

A, N. BHATTACHARYYA S. 5. SHIRALKAR
D. N, GHOSH

Manager C. BALAKRISHNAN Directors
R. M. MEHTA

Bombay, 20tk March 1973
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ANNEXURE 1

SUBROGATED CLAIMS OF DEPOSITORS PAID-

s mEIER T

Total amount paid until the end of the previous year {1971)

Add : Insured deposits paid during the year (1972)

Less! (i) Reimbursements received until the ead of the last year (1971) ..
(i) Reimbursements received during the year (1972)
(i) Ciaims written o[f during the year (1972}

(iv) Provision for estimated losses made during the year (1972)

v) Provision for estimated losses until the end of the last year
(1971) .. .. .. .. .. . ..

Less ; Reduction in the provision made during the year (1972

Net amount paid as at the end of the year (1972) less reimbursements received
and provision made for estimated losses .. . .. . ..

Rs. p.

33,69,294 .64

12,21,856.29

42,96,12%.00

3,34,863.:00

ANNEXURE X

1,07,85,097 .73

1,500,00

1,07,86,597.79

4591,150.93

61,95,446.86

39,61,266.00

22,34,180.86

e o s s e ey

INSURED DEPOSITS REMAINING UNCLAIMED AS ON THE 3151 DECEMBER 1972

oo lgiTEUetEerT TANEIMTECISRLNUTEN SO TN IImd

Amount outsianding at the beginning of the vear (1972)

Add : Amount of insured deposits tendered daring the year but remaining
unclaimed .. . .. . . . . ..

Add : Amount of insured deposits received back from the Custedian off
Enemy Property for paynent to Chinese depositors remaining vnpaid
Less : (i) Amount claimed and paid during the year

(i) Reduction in the amount of insured deposits remaining un-
claimed .. . . e . . e

Total insured deposits remaining unclaimed at the end of the year (1972)

Rs. p.

5,18,747.58

4,500.00

1,500.00

5,23,247.58

1,500.00

5,21,747.58

i
i
i
X




REPORT OF THE AUDITORS

We have audited the attached Balance Sheet of the DEPOSIT INSURANCE CORPO-
RATION as at 31st December, 1972 showing the position of the PEPOSIT INSU-
RANCE FUND and the GENERAL FUND respectively as on that date and also the
REVENUE ACCOUNTS annexed to the said Balance Sheets showing the income and
expenditure of the abovementioned two Funds for the year ended on that date, and
report on the said Balance Sheets and Accounts as follows :—

1. We have obtained all the information and explanations we have required for
the purpose of our audit and the same have been satisfactory.

2. In our opinion and to the best of our information and according to the expla-
nations given to us, the said Balance Shest is a full and fair Balance Sheet and
is properly drawn up containing all the necessary particulars so as to exhibit a
true and correct view of the state of affairs of the Corporation as at 31st Decem-
ber,1972 and is also properly drawn up in accordance with the requirements
of Regulationl8 of the Deposit Insurance Corporation General Regulations,

1961.

N. M. RAIN & CO.
Bombay, 20th March 1973. Chartered Accountants.
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