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LETTER OF TRANSMITTAL
(To the Reserve Bank of India )

DEPOSIT INSURANCE AND CREDIT
GUARANTEE CORPORATION

Marshall Building Annexe, 3rd Floor
Shoorji Vallabhdas Marg, Ballard Estate
Mumbai - 400 001.

DICGC/ 41/ 06.02.16 / 2002-2003 29 June 2002
01 Aashadha 1924(SAKA)

The Chief General Manager and Secretary
Reserve Bank of India

Secretary’s Department

Central Office

Central Office Building

Shahid Bhagatsingh Road

Mumbai - 400 001.

Dear Sir,

Balance Sheet, Accounts and Report on the Working
of the Corporation for the year ended 31 st March 2002

In pursuance of the provisions of Section 32(1) of the Deposit Insurance and Credit Guarantee Corporation Act,
1961, | am directed by the Board of Directors to forward herewith a signed copy each of :

(i) the Balance Sheet and Accounts of the Corporation for the year ended 31 March 2002 together with the
Auditors’ Report and

(i) the Report of the Board of Directors on the working of the Corporation for the year ended 31 March 2002.

Yours faithfully,
Sd/-

( R. N.Vanjara)
Dy. General Manager



LETTER OF TRANSMITTAL
( To the Government of India )

DEPOSIT INSURANCE AND CREDIT
GUARANTEE CORPORATION

Marshall Building Annexe, 3rd Floor
Shoorji Vallabhdas Marg, Ballard Estate
Mumbai - 400 001.

DICGC/ 40 / 06.02.16 / 2002-2003 29 June 2002
01 Aashadha 1924(SAKA)

The Secretary to the Government of India
Ministry of Finance

Department of Economic Affairs

(Banking Division)

Jeevan Deep Building

Parliament Street

New Delhi - 110 001.

Dear Sir,

Balance Sheet, Accounts and Report on the Working
of the Corporation for the year ended 31 st March 2002

In pursuance of the provisions of Section 32(1) of the Deposit Insurance and Credit Guarantee Corporation Act,
1961, | am directed by the Board of Directors to forward herewith a signed copy each of :

(i) the Balance Sheets and Accounts of the Corporation for the year ended 31 March 2002 together
with the Auditors’ Report and

(i) the Report of the Board of Directors on the working of the Corporation for the year ended 31 March
2002.

2. Copies of the material mentioned as at serial no.(i) and (ii) above (i.e..Balance-sheets, Accounts and Report
on the Working of the Corporation) have been furnished to the Reserve Bank of India. Three extra copies
thereof are also sent herewith.

3.  We may kindly be advised of the date/s on which the above documents are placed before each House of
Parliament (viz., the Lok Sabha and Rajya Sabha) under Section 32(2) of the Act ibid.

Yours faithfully,
Sd/-

(R. N. Vanjara)
Dy. General Manager



BOARD OF DIRECTORS

CHAIRMAN
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the Deposit Insurance and Credit Guarantee Corporation Act, 1961.
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DIRECTORS

Nominated by the Reserve Bank of India under Section 6(1)(b) of
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Executive Director, Reserve Bank of India, Mumbai.
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Nominated by the Central Government under Section 6(1)(d) of
the Deposit Insurance and Credit Guarantee Corporation Act, 1961.

Vacant ( upto 28.5.2001 )
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Nominated by the Central Government under Section 6(1)(e) of
the Deposit Insurance and Credit Guarantee Corporation Act, 1961.
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Shri S. DORESWAMY ( from 29.5.2001 )
Former Chairman & Managing Director, Central Bank of India and Dena
Bank, Mumbai.

Shri MUKUND M. CHITALE ( from 29.5.2001 )
Former President of the Institute of Chartered Accountants of India,
Mumbai.

Prof. AJAY SHAH ( from 29.5.2001 )
Asstt. Professor, Indira Gandhi Institute of Development and Research,
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Ex-Chairman, Bank of India, Mumbai.
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HEAD OFFICE

BELAPUR OFFICE

BRANCH

OFFICES OF THE CORPORATION

Fax No. 261 3995

Tel.Nos. Telegram
Marshall Building Annexe 261 8361 CREDITGARD
Shoorji Vallabhdas Marg
3" Floor, Ballard Estate
Mumbai - 400 001.
Chief General Manager 261 3936

Cellular No. 9820051890

(i) General Manager 261 3960 (D)

(i) Deputy General Manager 261 4112 (D)

Email - dicgc@bomb5.vsnl.net.in

R.B.I. Building
Smt.Nirmaladevi Marg
Sector 10, Plot No. 3
3" Floor, CBD, Belapur
Navi Mumbai-400 614.

Deputy General Manager 757 0132 (D)
Reserve Bank of India Building 371 6487 (D) DEPOSITINS
6, Sansad Marg 371 0538 to 42

Post Box No. 123
New Delhi - 110 001.
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EXECUTIVE DIRECTOR
J.R. Guha (upto 30.04.2002)

CHIEF GENERAL MANAGER
Anand Sinha (From 01.05.2002 )

GENERAL MANAGERS DEPUTY GENERAL MANAGERS
L.N.Ramaswamy (upto 31.12.2001) S.K. Bal
S.K.Gogia (From 28.01.2002) R.N.Vanjara

MANAGER AND SECRETARY
Smt. R.S. Pachalag (upto 31.05.2002)
Shri.B.K.lyer (From 1.06.2002)

BRANCH
New Delhi : Shri K. K. Saraf, Deputy General Manager (upto 3.11.2001 )
Shri A. K. Sood, Deputy General Manager
(from 4.11.2001 to 2.5.2002)
Shri M. A. Yadav, Assistant General Manager (from 3.5.2002 )

BANKERS
RESERVE BANK OF INDIA

AUDITORS
M/s Jain Chowdhary & Co.
Chartered Accountants
Mumbai
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CORPORATE PROFILE
OBJECTS and PURPOSE

The Deposit Insurance Corporation was
established by an Act of Parliament on 1 January
1962. With effect from 15 July 1978, it took over
the undertaking of the Credit Guarantee
Corporation of India Limited, a public limited
company promoted by Reserve Bank of India
on 14 January 1971 with a view to integrating
the twin and cognate functions of giving
insurance protection to small depositors in banks
and providing guarantee cover to credit facilities
extended to certain categories of small
borrowers particularly those belonging to the
weaker sections of the society. With the
integration of the two organisations, the
Corporation was renamed as the Deposit
Insurance and Credit Guarantee Corporation.
From 1 April 1981, it extended its guarantee
support to credit granted to small scale
industries also, after cancellation of Government
of India’s scheme in that behalf.

The Corporation’s objective is to provide for the
benefit of depositors in banks, insurance
against the loss of all or part of their deposits
in all branches of a bank to a maximum of
Rs.1,00,000. It also provides guarantee support
to credit extended by participating institutions
viz., commercial banks (including regional rural
banks), co-operative banks, state financial
corporations and other term lending institutions.
Till 31 March 1989, the guarantee support
covered certain categories of small borrowers
and small scale industries. Effective from 1 April
1989, guarantee cover is extended to entire
priority sector (as per Reserve Bank’s
definition) advances. Since 1990-91, certain
categories of priority sector advances which are
guaranteed by Central/State Governments,

ECGC etc., have been excluded from
guarantee cover. However, with the
modification in the terms and conditions in
April 1995 all banks except one co-operative
bank have opted out of the schemes.

The Corporation maintains two separate funds
viz., Deposit Insurance Fund and Credit
Guarantee Fund. They are funded by the premia
and guarantee fees received and are utilised
exclusively for meeting the respective claims.
Besides, one more fund called General Fund,
is maintained in which the capital of the
Corporation is held and the staff establishment
and administrative expenses are met from the
investment income out of this fund. The
Corporation was granted exemption from
payment of income tax till 31 December 1986.

The authorised capital of the Corporation is Rs.
50 crore which is entirely issued and subscribed
by Reserve Bank of India.

The management of the Corporation vests in
a Board of Directors of which a Deputy
Governor, Reserve bank of India, is the
Chairman. The Head Office of the Corporation
is at Mumbai. It had four branches at Kolkata,
Chennai, Nagpur and New Delhi. Out of these
branches, three branches at Kolkata, Chennai
and Nagpur have been closed with effect from
close of business on 30" November 2000.
While their major functions have been taken
up by the Head Office, the residual items of
work have been vested with the DICGC Cell
specially created in the Rural Planning and
Credit Department, Reserve Bank of India at
the respective centres.
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